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Ipukazom Ne 23 ot 16.03.2023 rona

JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(®opma npucoennnennsi k CranaapTHOii crpaTernn ynpasiienus «Poc6anxSG. Expert (17.10.2019)»)

r. Canxr-IlerepOypr (Poccus)
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Hacrostmumii JIoroBop IOBEpUTEIBHOTO yHPABICHHs! LEHHBIMH Oymaramu (nanee — «JloroBop»), KOTODBIA 3aKIOYEH MEXAY YUpeauTeaeM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITENbHOCTH MO yIpaBieHHIo HeHHbiMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeianHyl0 PenepanbHOl Ciryk00i 10 (pUHAHCOBBIM PBHIHKAM, ONpEeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YTIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIIPABICHHIO, @ TAKXKE PEryJIUpPYyeT OTHOIICHHS MEXIy YdpemuTenem
yrpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

Vupenurens ynpaBiaeHUs B COOTBETCTBUM cO cratheii 428 I'paxnanckoro Kozpekca Poccuiickoit @enepaunu (qanee — «'K P®») npucoeanssiercs
K JloroBopy u 00s13yeTcsl BBIIOJIHATH BCE MPETYCMOTPEHHBIE UM YCIIOBUSL.

JloroBop He siBisieTcst myOnuyuHOM odepToii o cmbiciy crathu 437 'K PO u He siBisieTcs myOIMYHBIM JOrOBOPOM MO cMbIcy cTaTbu 426 I'K PO.
VrpaBnsrouyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThCsl OT 3aKirodeHnst JJoroopa 6e3 0ObsICHEH S MPHYMH TAKOTO OTKas3a.

Hacrosiiumii 10oroBop sIBIsSETCsl CTaHAAPTHOM (OpMON OroBopa MPHCOSAWHEHHUS, YTBEp)KIeHHOH YmpasisromuM. [Ipunoxenns k oroBopy
SIBITIOTCS €r0 HEOThEMIEMOH JacThIO.

3akmouenne JloroBopa Mexay YIpaBSIOIM K YUpequTeldeM YIPABICHUS OCYIIECTBISICTCS B IOPSAKE, YCTAHOBICHHOM HACTOSIINM
J10oroBOpoM, ImyTeM IOJIHOTO U 6E30rOBOPOYHOr0 NPUCOSANHEHHs YupeauTens yrnpasienus k JloroBopy (akuenra J[oroBopa) B COOTBETCTBHHU CO
cratbeii 428 K PO. Vipasistiomuii ycTaHaBIHBAET 0COObIe TPeOOBAHUS K aKLETITY, B CBSI3H C U€M aKIIEIT BiIeYeT 3aKioyeHne Jorosopa, Toabko
€CIIM aKIENTaHT MOJHOCTBHIO BBIIOIHUI TPeOOBaHUS, NpEeNbsIBIsIEMble K akIenTy. B MHBIX ciydasx J[oroBop He CUMTAeTCs 3aKIIOYCHHEIM, a
JICHE)KHBIC CPE/ICTBA, KOTOPbIC MOTIYT OBITh IIEPEYHCIICHbI HAa OCHOBAHMH HE 3aKIIOYEHHOro J[oroBopa, MHOJJIEKAaT BO3BpATy aKLENTAHTY
VYupasistromuM B Tedenue 15 (narHaxunat) Pabounx nHel ¢ MOMeHTa HCTEYeHHUs CPOKa, YCTAHOBJICHHOTO B IIYHKTeE 8 HIDKe.

Jls npucoenuuenus k JloroBopy (akuenta JloroBopa) Yapenurtenb yrpaBieHHs IPEIOCTaBISIET Y IPABILIONIeMy 3asBICHHE O IPHUCOSANHCHUH K
JIOTOBOPY JIOBEPUTEIBHOTO YIIPABJIEHHUs (OTOBOp mpucoenntenus) mo ¢opme [pumoxenns Ne 2 (manee — «3asiBjieHHe 0 MPUCOSTHHEHUN ),
YCJIOBHSL KOTOPOTO OINpEIeeHbl YNPABISIOUIMM, C NPUIOKEHHEM JOKYMEHTOB, ykazaHHbIX B [Ipunoxenun Ne 7 x JloroBopy. Yka3aHHOe B
HACTOSIIIEM ITyHKTe 3asiBIICHHE O IIPUCOEANHEHNH U JOKYMEHTHI MOTYT OBITh NIPENOCTaBICHbI YIIPaBILIOIEMY HCKIIOUUTEIEHO B TEUCHHE CPOKA
NepevnCIIeHNs EHEXXHBIX CPEICTB B JOBEPUTEILHOE YIIPABICHAE B COOTBETCTBHUH € 3asBICHHEM O IPHCOSIMHEHHHU. YTIPaBIIOINH HMEeT IPaBo
HPEAYCMOTPETH IIEPEHOC AaThl OKOHYAHUS CPOKA EPEUHUCIICHHUS JEHEKHBIX CPEJICTB B JOBEPUTEIILHOE YIIPABICHHUE B COOTBETCTBUH C 3asiBICHHEM
0 IPHCOCAMHEHHUH B MOPSIAKE, IPELYCMOTPEHHOM PeriiaMeHTOM JOBEPHTEIRHOIO yIpaBIeHHs LIeHHbIMU Oymaramu (naiee — «PermamenT»),
ssisroruMcst [punosxxennem Ne 1 1 HeoTbemileMoii yacTbio Jloroopa.

Ecnu nHOE HE peycMOTPEHO B 3asiBIICHHH O IIPUCOCIUHEHUH, 3asBICHUE O IPUCOSIMHEHNH MOXKET MOIUCHIBATHCS U [I01aBaThCsl YUpeanuTeIeM
YIIpaBJICHUS ITyTeM JIMYHOTOo oOpamieHust YupeauTens yrpasieHus Kk [loBepeHHOMy YnpaBisionero: 3asBiIeHUe O IPHCOSIMHEHIH COCTaBILIETCS
B OyMa)kHOH opMe B IBYX DK3EMIUIIpaxX U MOANHMCHIBACTCS YUpeauTeneM ynpasieHns. OIUH 3K3eMIULIp epefaeTcs YIpaBIsiomeMy, Ipyroi —
VYupeaurento ynpasiaeHHs. MOMEHTOM MPEJOCTABICHHs JOKYMEHTOB YIPaBISIOLIEMY, B TOM YHCIIE B COOTBETCTBHM C IIyHKTOM 6 Jlorosopa,
SIBIIIETCS TTOMydeHHe YTpasisiromuM oT [ToBepeHHOro YIpaBiIsIomero IeKTPOHHOTO ITaKeTa JOKYMEHTOB (B ToM 4ncie Peectpa ohopMiIeHHBIX
JIOKyMEHTOB). YTpaBISIONMII He HeCeT OTBETCTBEHHOCTH 3a HECBOCBPEMEHHOE IIpeocTaBleHHe IIOBEpEeHHBIM YTNPaBIIOIIErO TaKOro
JJIEKTPOHHOTO ITaKeTa JOKYMEHTOB, a TAK)XXEC OPHI'MHAJIOB YKa3aHHBIX JOKYMCHTOB, JH0OO 32 HEKOPPEKTHOCTh CBEACHHH, OTPaKCHHBIX B
JIOKyMEHTax B COCTaBe 3JIEKTPOHHOTO TTaKeTa (B TOM 4ncie B Peectpe 0()OpMIEHHBIX TOKYMEHTOB)

JloroBop cumTaercs 3aKI0YeHHBIM B 23.59 MuHYT M0 MOCKOBCKOMY BpeMeHH Ha TpeTuii Pabouwmii IeHb ¢ MOMEHTa HaCTYIUICHUS IIOCIIEIHEro U3
cobbrTHit: (1) monydyenust Ynpapisromum 3asBieHust O NPUCOEIUHEHUH K JOTOBOPY JIOBEPUTENHHOTO yIPABIEHHS (JOrOBOP MNPUCOEIUHEHHS) 1
IIPEeIOCTaBIIEHHS aKLIEITAHTOM BCEX HEOOXOJUMBIX JJOKyMEHTOB ITPHU YCIIOBHH, YTO B 3asIBICHHH O IPHCOSIMHEHHH COJCPIKUTCS BCsl HEOOXOqUMast
nadopManys 00 Yupeautene ynpaBIeHHS W €ro 3asBIeHHE O 0e3yCIOBHOM INPHHATHH BCeX ycloBui JloroBopa, a Tak ke (2) MONydeHUs
VYIpaBIsIomUM IOJTHOTO KOMIUIEKTa HaJulexalne ohOpMICHHBIX JOKyMEHTOB B COOTBETCTBUH C TPeOOBAaHUSMH ITyHKTa 6 M MHBIX HOJIOXKEHUH
JloroBopa. Ecmu 3asBneHHe 0 NPHCOSIWHEHHH K JIOTOBOPY IOBEPUTENIBHOTO YIPABICHUS (IOrOBOP HPHCOCAWHEHWS) HE COHEPKUT BCeH
HeoOXouMoH HHpopManuu 00 YupenuTele yIpaBlIeHHs], €r0 BOICH3bsSBICHNE B OTHOIICHNH BCEX CYLIECTBEHHBIX yCIIOBHH JloroBopa w/umm He
MpeJOCTaBlIeH MONHBIM KOMIUIEKT Ha/lexare Oo(QOpPMIEHHBIX JOKYMEHTOB B COOTBETCTBUHM C TpeOoBaHHAMHU JloroBopa, BKIIOUAas CPOKH
IPeI0CTaBIECHHs JOKYMEHTOB, /MU eCIU OyIyT YCTaHOBIICHBI 00CTOSTENECTBA, IpexycMoTpeHHble yHKTOM 11 Crathn 7 ®enepanbpHOro 3akoHa
or 07.08.2018 Nel15-®3 «O mpoTHBOACHCTBUM JIeranu3aluy (OTMBIBAHHIO) OXO/OB, MOMYYCHHBIX IPECTYIHBIM IyTeM, W (HHAHCHPOBAHUIO
TeppopusMay, a TaK )K€ HHble OCHOBAHHS IPEMATCTBYIOIINE 3aKIIOueHHIo JloroBopa, TO YNpaBISIOMHUH BIpaBe HMPHHATH PeLIeHHE O HE
3akmoueHnn JloroBopa. B TakoM cirydae YrpaBisiomuii yBeZOMIISIET aKIENTaHTa O TOM, 4TO JIoroBOp He 3aKiII04eH B TeUeHHe necsiTH Paboanx
IHEl ¢ MOMEHTa IOIydeHHs 3asBICHUS O NPHUCOSIMHEHHH K JIOTOBOPY IOBEPUTENBHOTO YIpAaBICHHS (IOTOBOP IPHCOCAWHEHHWS) W/HIN
MPeOCTaBICHUS aKIIENTAHTOM BCEX HEOOXOIUMBIX JOKYMEHTOB (B 3aBHCHMOCTH OT TOT0, KaKoe COOBITHE HACTYIUT IO3Hee).

ITo mactosmemy JloroBopy YdpenauTenb YNpaBIeHMs IEpeNaeT YINpPaBISIONIEMy B JOBEPUTEILHOE YIPABIECHUE JIEHEKHBIE CPENCTBA,
IpeIHa3HauYeHHbIEe IS HHBECTHPOBAHMS B IIEHHBIC OyMard W/WIHM MPOW3BOJHBIC (PMHAHCOBBIC HHCTPYMEHTHI, a YIIPaBILIIOMMN 00s3yeTcs 3a
BO3HArpa)kJICHHE OCYIIECTBIATh JOBEPUTEIbHOE YIPABICHUE YKa3aHHBIM UMYIIECTBOM B UHTEpecaX YupeIuTess YIpaBIeHHUs.

Haxomsmeecs B JOBEPUTEIIEHOM YIIPABJICHUHU UMYIIECTBO JajIe€ UMECHYETCA «AKTHBBD).

VrpaBnsrolyii Mo cCoOCTBEHHOMY YCMOTPEHHIO B TEUEHHE OMPEEICHHOT0 HAacTOAIMM J[oroBOpOM CpoKa OCYIIECTBIIAET TO0BIE TPAaBOMEPHBIE
1opuandeckre u GaxTudeckue AeicTBUS ¢ AKTHBAMH C y4€TOM OIpaHHUYEHHI 0 HacTosAmeMy JloroBopy B HHTepecax YUpeauTessl yIpaBIeHHs.

eroz]onpnoiipe'raTeneM I10 HaCTOALLIEMY HOFOBOpy SABIIACTCA quezm*renb yrapasii€HUA.

IMopsnok B3anmooTHOMIeHNH CTOPOH, UX NpaBa M 00A3aHHOCTH yCTaHaBIHMBalOTCs PermamenTom u JloroBopom. B ciyuae, eciu JloroBopom He
HPeyCMOTPEHO HHOE, NeHCTBYIOT OJI0KeHUs Pernamenta. Bo Bcem ocTanbHOM, 4TO HE NpenycMOTpeHo HacTosmuM JJoroBopom, CTOpoHEI OyayT
pyKOBOZACTBOBaThCS PernamentoM, JeficTByromuM 3akoHoaaTenbeTBOM Poccniickoit denepanny 1 MHBIMH HOPMATHBHBIMY IIPABOBBIMH aKTaMH,
PEryIupyIomuMH IPaBOOTHOLICHH!, BhITEKaIomIie 13 Jloropopa.

CTOpPOHBI HCXOIAT U3 TOTO, YTO MOANKCAHNE 3asBICHUS O IPUCOCAUHEHUH CTaJI0 BO3ZMOXKHO IIOTOMY, YTO YUPEAUTENb YIPABICHUS BHUMATEILHO
npountan JloroBop, PernaMeHT 1 BIpa3uil CBOE MOJHOE U O€30r0BOPOYHOE COTTTACHE CO BCEMH €T0 ITyHKTaMH, BKito4ast [Ipuioxkenns k Jlorosopy.
B 3asBieHNMH O NPHCOSTUHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JOCTOBEPHOCTH INMPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
O3HAKOMJICHUS C YBEIOMJICHHEM O PHCKax, ykaszaHHbIM B [Ipmiokernnn Ne 6 k JoroBopy W SIBISIFOIIMMCS HEOThEMIIEMOHN 4acThio JloroBopa,



15.

OCO3HAeT W NMPHHUMACT Ha ce0sl PHCKH, N3JI0KEHHbIE B YBEIOMIICHHH O PHCKAX, a TAKXKE MOATBEPXKAAcT (haKT COIIACHS C MHBECTULHOHHBIM
npodueM CTaHIapTHOH HHBECTUIHOHHOI cTpaTternu (nanee — «CTpaTerus»).

Bce criopsl, BeITEKarolIe U3 HacTosmero Jloropopa, B TOM YHCIIE CIIOPBI YUpeaUTelst YIPaBICHHS U YIIPABISIONIETO, CBSI3aHHbBIC C OTYETOM O
JIEATEITBHOCTH Y IPABIISIONIETO MO YIPaBICHUIO ICHHBIME OyMaraMu, OyIyT pelaThcs MyTeM IeperoBopos. B ciyuyae HenocTmxenus CTopoHaMu
corylacysi B OTHOLICHNM BO3HHKILIETO CIOpa IyTEM [EPEroBOPOB, €ro pa3pelICHHE MPOM3BOAUTCS B CyAeOHOM MOpSIKE B COOTBETCTBHH C

3aKOHOJATEIbCTBOM Poccuiickoit (IJez[epaupm 10 MECTY HaXOXACHUA praBHﬂ}OIﬂeFO, YKa3aHHOMY B II. 18 Hacrosiiero I[ormsopa.

16. Ilpucoenuusisach K HacTosiieMy JloroBopy, Yupenuresnb ympaBieHHs JAeT corjiache YIpaBisiionieMy Ha oOpabOTKY CBOMX MEPCOHAIBHBIX

JAHHBIX.

17. Tpunaoxenus: k JloroBopy:
IMpunoxxenne Nel - PermamMeHT TOBEpUTEILHOTO yIpaBIeHHs IEHHBIME OyMaramMu
Ipunoxenue Ne2 - 3asBiieHHE O PUCOESAMHEHUH K JIOTOBOPY JJOBEPUTEIILHOTO YIPABJICHUS (JOrOBOP MPUCOEIUHEHHUS)
IMpunoxxenne Ne3.1. — 3asBIeHue 0 pacTOP>KEHUHU JOTOBOPA JOBEPHTEILHOIO YIIPABICHHS (TOTOBOP MPHCOSIMHCHIS)
Ipunoxxenne Ne3.2. — 3asiBieHue Ha BEIBOJ CBOOOIHBIX JEHEKHBIX CPEICTB
Ipunoxenue Ned4 — 3anpoc Ha Npe10CTaBICHHE BHEOYEPEAHON OTYETHOCTH 110 JIOTOBOPY JIOBEPUTEIBHOIO YIIPABJIEHUs (JJ0rOBOP NPUCOETUHEHHUS)
Ipunoxxenne NeSa — AKT npuema-Tepeaun AKTUBOB
Ipunoxxenne Ne56 — AKT npuema-nepeaadu akTHBOB
Ipunoxenue Ne6 — Jlexnapanus o puckax

Ipunoxenue Ne7 — IlepedeHb JOKYMEHTOB, IPEIOCTABIAEMbIX YUpeUTeNeM YIpaBlIeHUs! YIPpaBIsoLeMy B LelsX 3akitoueHus Jlorosopa
JIOBEPHUTENHHOTO yIpaBieHHs ((popMa IPHCOSIMHEHYS)

18. PexBu3UTH YIIPaBISIOLIETO

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111ECTBO)

Mecto Haxo:xaenue: Poccuiickas @enepauus, 191119, Cankr-IlerepOypr, ynuua Mapara, oM 69 — 71, nut. A
HouTosblii aapec: Poccuiickas ®enepanus, 191119, Cankr-IlerepOypr, ynuna Mapata, nom 69 — 71, aut. A
VIHH 7825489723 KIIIT 784001001

Pacuernsiii cuer Ne 40701810300000000519 B AO "PAND®DPAN3EHBAHK" 1. MockBa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32, daxc: (812)-324-65-57

Agipec caiita YrpaBisiroiero B cetd uarepuert: http:/tkbip.ru/



IIpunoxenune Nel
k JloroBopy

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

Hactosmuii PermameHT sBIsleTcss HEOThEMIIEMOU 4acThio J[OroBopa, OHpenenseT OCHOBAHHS, YCIOBHSA U HOPSAOK, Ha KOTOPHIX YIPaBIAIONIMI
OCYILECTBIISET YIPaBIeHUE HMYILIECTBOM, a TAKXKE PEryIUpyeT OTHOIIEH s Mexay CTopoHaMu, BO3HUKAIOIIUE IIPU UCIIONHEHHH JloroBopa.

B coorBerctuu ¢ 1.1 ¢1.450 'K P® CTOpOHBI JOrOBOPMIIKCH, YTO Y IIPABISIOLIMNA UMEET NPAaBO BHOCUTh U3MEHEHHS U JONOJHEHUs B PerameHT i
npyrue Ilpunoxernus x Jloropopy. l3MeHeHus, BHECEHHBIE YTIPABIIONINM, CTAaHOBATCS 00s3aTenbHbIME Uit CTopoH Ha 5 (IlaTeiit) PaGounit neHs ¢
JIaThl pa3MelleHust YIIPaBIIsoIUM HOBOW penakuuu PernamenTa u (uiam) apyrux Ipunoxxenuit k JIoroBopy Ha MHTEPHET-CTPaHHULE YIIPABIISIOIIETO B
cern VuTepHeT no azapecy http://www.tkbip.ru/. Takoe pa3mererne npusnaercs CTOpOHAMH HaJISKAIINM yBEIOMICHUEM.

Vi3meHeHUs U NONMONHEHHS B PermameHT wim opyrue mpuiiokeHUs K JloroBopy, BCTYNHBIIHE B CHIIy B COOTBETCTBHM C YCTAHOBJICHHBIM HACTOSIIHM
PernamMeHTOM MOPAAKOM, PaCIPOCTPAHSIOTCS Ha BCeX YUpeauTesel ynpaBieHus, IPUCOSAMHUBIINXCS K JIoroBopy, HEOThEMIIEMOM YacThIO KOTOPOTro
sBisieTcst PerntaMeHT u/unm apyrue npuiioxkeHus K JloroBopy, B TOM 4MCIIe Ha JIMII, HPUCOSIUHMBIINXCS K PerslaMeHTy U noanucaBmux 3asBieHUE O
MPUCOEIMHECHNN K JoroBopy paHee NaThl BCTYIUICHHS W3MEHEHHH U JIOTMONHEHWH B cuily. V3MeHeHus W jpomonHeHus B PermameHT mim apyrue
HpHIIOKEHHs K JoroBOpy MOTYT BCTYyIaTh B CHIIy B GoJiee HO3/HIOIO JaTy, €C/IM OHA yKa3aHa B YBEJAOMJICHHH YIIPABISIONIEr0 O BHECEHUH U3MEHEHUI
W/WIH JOTIONHEeHUH B PermamenT u/umu apyrue npuinoxeHus k Jlorosopy.

IopnuceBast JloroBop, YdpenuTens YIpaBIeHUs COIJAIIaeTcs Ha MOJNYYEeHHE OTYETHOCTH, AKTOB IpHeMa-Tlepefadd HMYIIECTBa, a TaKKe BCEX
yBezoMiieHH# 1o JloroBopy ¢ UCIoib30BaHneM HHPOPMALMOHHOTO cepBuca «JIn4HbIi KaOuHeT» Ha uHTepHeTr crpanuue https://online.tkbip.ru/auth/, B
TOM 4HCIIE Ha pa3MelieHue B «JIM4HOM KaOMHeTe» MHBIX JOKYMEHTOB M MH(OpMALUM 00 MMYIIECTBE YUpeIuTelis yHPaBICHUS, HAXOIAIEMCs MOJ
ympasieHueM Ynpasisomero. Joctyn k «/InuHoMy kaGHHETY» CUMTAeTCs NMPEeNOCTAaBICHHBIM YTIPaBILIIOIIM YUpPEIUTENIO YIPaBICHHS ¢ MOMEHTa
CO3J[aHMs YUCTHOH 3amucy Yupeaurens ynpasieHus. Bee oOs3aTenbHble YBEAOMICHHUS, OTUEThl U MHbIC JOKYMEHTBI, MOJIEKAIIE IPEIOCTaBICHHIO
YrpapisiomuM YUpeauTeso yipasieHus 1o JloroBopy, CUMTAIOTC HaJIeKaluM 00pa3oM NPeOCTaBIEHHbIMU YUPEIUTENI0 YIPaBICHUs, ¢ MOMEHTa
HX pa3MeIeHHs YTIPaBILIOMIM B «JInaHOM KaOHHeTe». YTIpaBIIIOMUHA OCTaBIIsLeT 3a cO00H IpaBo, IO CBOEMY YCMOTPEHHIO, HAIIPABIIATE 00S3aTeNIbHBIC
YBEIOMIICHHS, OTYETHI ¥ MHbIE JOKYMEHTBI, [OUIeKAIINE IPEACTABICHHIO Y IPABIIIONMM YUPEINTEIIO yIpaBieHus 1o JJoroBopy B IMCEMEHHOM BHIE
MOYTOBBIM YBEJIOMJICHHEM Ha aJpec YupeauTens YIpaBlieHus, yKa3aHHbli B JloroBope MO0 B 3JIEKTPOHHOH (OpME IO 3IIEKTPOHHOMY ajpecy
VYupenurens ynpasieHHs, NPEIOCTABICHHOMY YupequTeleM yIpaBieHHs YnpasiiomemMy B Ankere Kimenra — ®usmdeckoro Jimma, 4To TaKke
CUHMTACTCS HAJIHKAIMM TIPEJICTABICHUEM JOKYMEHTOB 110 JloroBopy.

1. OBLIHUE IMOJIOXKEHUSA

1.1. Ilepemaua YupenureneMm ynpaBlieHHs HMYIIECTBA B JIOBEPUTEIBHOE yIpaBlIeHHE HE BIEUET Iepexoja IpaBa COOCTBEHHOCTH HA HETO K
VapasisromeMy (32 HCKIIOUEHHEM CPEACTB, HANPaBIEHHBIX Ha BBILIATY BO3HAIPAXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXO0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYdpenurenb yHpaBlIeHUS SBISETCS COOCTBEHHHKOM AKTHBOB, INEPEIaHHBIX B JIOBEPHUTEIBHOC YIIPaBJICHHE, COOCTBEHHHMKOM JI0XO[a,
MOJTY9EHHOTO OT ONEePALHi MO YIIPABICHHIO AKTHBAMH, @ TAKXKE COOCTBEHHHKOM PUOOPETEHHBIX B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHHS
AKTHBOB. YTIPaBJISIOIIUIA TIOJNy4aeT TOJBKO BO3HArpaxziaeHue. [Ipu 3TOM pacXoibl, MOHECCHHbIC YIPABISIOIMM B CBs3U ¢ J[oroBopom,
OIUTAYMBAIOTCS W/MJIM KOMIICHCHPYIOTCSI YTIPaBILSIFOLIEMY 3a CUeT AKTHBOB B IOPSIIKE, MPEIYCMOTPEHHOM IYHKTOM 2.2.4 HACTOSILIETO
Pernamenra.

1.3. CI[CJIKPI C HaXOIAIIUMUCS B YIIPABJICHUU AKTHBaMU praBHH}OHIP[I;’I COBEPIIACT OT CBOCT0 UMECHH, YKa3bIBas IIPU 3TOM, YTO OH HeﬁCTByCT B
Ka4yeCTBE NJOBEPHUTEIBHOTO YIIPABJIAIOILIETO.

14. Ynpapisonuii He BIpaBe UCIOIb30BaTh UMYLIECTBO Y UPEIUTEIIS YIPABICHUS JUIs UCTIOIHEHUS 00513aTEIbCTB U3 I0TOBOPOB JIOBEPUTEIILHOTO
YIIPaBIICHNS, 3KJIIOYEHHBIX C IPYTUMH YIPEIUTEISIMU YIIPaBIIeHHs, COOCTBEHHBIX 0053aTEeNbCTB YIIPABILIOIIETO HII 00S13aTeNIbCTB TPETHUX
.

2. IIPABA U OBSA3AHHOCTHU CTOPOH

2.1 O0s3aHHOCTH YNIPABJISIOLIET0:

2.1.1. OcCyILIeCTBIISITh JTOBEPUTEILHOE YIPAaBICHHE AKTHBAaMH B IOPSAKE M Ha YCIOBHUSX, NPEIYCMOTPEHHBIX JloroBopoM ¢ coOMIOJeHHEM
nionoxennit Paznena 4. «Ceenenns o CTaHIapTHON HHBECTHIIMOHHOM CTPAaTErHy» 3asBICHUS O IPUCOSANHEHNH (nanee — « IHBecTHIIHOHHAS
JAeKJIapanus»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMU JloroBopa.

2.13. IIpenocTaBnars YUpequTento yIpaBiIeHUs OTYET 00 YIIpaBJIeHHH, COOTBETCTBYIOMUH TpeboBaHNIM «I10JI0KeHNS 0 eANHBIX TPEOOBAaHMAX K

TIpaBHJIaM OCYIIECTBIICHHS IESATEIHHOCTH II0 YIIPABICHUIO IEHHBIMH OyMaraMu, K MOPSAKY PACKPBITHS YIIPABIIIOIINM HH(OPMAIIHH, a TakxKe
TpeOOBaHUX, HATIPABJICHHBIX Ha UCKIIOYEHUE KOH(IMKTa MHTEPECOB YIPABISIOUIEro», yTBepxkIeHHoro bankom Poccun ot 3 aBrycra 2015
roza Ne 482-11 (manee — «OT4eT 00 ynpaBJeHHH») B CISIYIOIINE CPOKH:

e  EKEeKBapTaIbHO — B TeueHue 15 (matHaauarn) Pabounx maHel ¢ 1aThl OKOHYAHMS OTYETHOTO KBapTaa;

e  Ha JaTy npekpaiieHns Jloropopa — B TeueHue 15 (maTHaanaTn) Pabounx JHEl ¢ 1aThl €r0 MpeKpaIieH s WK JOCPOYHOTO PacTOPKEHHS;

e Ha moOyro naty — B TedeHne 10 (zecstn) PabGounx jpHel ¢ 1aTel momydeHns OT YdpeauTens yrnpapieHHs 3ampoca Ha IpeoCTaBIIeHNE
BHEOYEPETHONH OTYETHOCTH IO JOTOBOPY JOBEPUTENBHOTO YNpaBieHus (moroBop npucoenuHenus) mo ¢opme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasisiiomero:
221, CaMocTosTeNnbHO 6€3 COTNIAaCOBAHMS WIM yKa3aHHH YUpeIUTeNs yHpaBICHHs OCYIIECTBILSITH B MOJHOM O0BbEME BCE IpaBa B OTHOLICHHH

HaXOsAIINUXCs B €r0 yIPaBJICHUN AKTI/IBOB, BKJIro4as Ipasa 110 HEHHBIM 6yMaraM, COCTaBJIAIOIITUM AKTHBBI.

22.2. TopyuaTs nmoBepeHHOMY WIIH KOMHCCHOHEpY (OpoKepy), IPEACTaBUTEN0 Y IPABIISIONIEro UM HHOMY JIILy COBEpIIATh OT/EIbHBIC JICHCTBY,
HEOOXOIMMBIE 1T YTpaBIeHHs AKTHBAMH.

22.3. IIpenbsABIATH B CyZBl UCKU B 3aIIUTY IPaB M 3aKOHHBIX MHTEPECOB YUPEAUTENS YIPABICHUS HA AKTHBBI, HAXOASAIIUECS B J1OBEPUTCILHOM
YNpPaBIEHUM, BBICTYNATh WCTLOM MM 3asBUTENEM [0 TaKUM HCKaM, a TaK)Ke BBICTYNaTh B KauyeCTBE OTBETYMKA, TPETHEro WM
3aUHTEPECOBAHHOTO JMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTEpecax YUpeAuTeNs YIpPaBJICHHSA, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM IIYHKTE ACHCTBUI aJJBOKaTaM M MHBIM JIMLIAM (IPEICTABUTEISIM ), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIb.
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be3 1onoMHUTETBHOTO COrIacOBaHMs yqpez[menﬂ yHapapJICHUA OIUIAYUBATh 110 MEPE BOSHUKHOBEHHUSA PACXO/bI, IOHECCHHBIE B COOTBETCTBUU
C IlOI‘OBOpOM, 3a CYCT HAXOIAMMUXCS B YIPABICHUUN AxTtnBOB. B memsx I[ormaopa K pacxolaM OTHOCATCA pa3JInYHbIC C60pI)I u
BO3HArpaXXJACeHus, B3UMACMbIC pOCCHﬁCKHMH U HHOCTPAHHBIMHU KPCIUTHBIMU OpraHU3alUsAMH, 6I/Ip}l(aMI/I, ACNO3UTApUsAIMH, B T.4.
CeHUAJIM3UPOBAHHBIMHU, PETUCTPATOPAMHU, 6p0KepaMH; pacxobl, CBA3aHHBIC C XpaHCHUEM AKTHBOB; CyI[C6HI>Ie pacxoabl B CBA3HU C 3aLUTON
IpaB Ha AKTUBBI, HAXOSAIIHUECS B JOBCPUTCIIBHOM YNPABJICHUHM, PACcXObl Ha IMPOBCACHUC OLCHKM MMYIICCTBA, B TOM YHCIIC, HO HC
OIpaHUYMBasACh, OLICHKH LIECHHBIX 6yMar B LEIAX ONPEACICHUA UX pacquHoﬁ LCHBI; UHBIC, 000CHOBaHHO HEOOXOIUMbIC U JOKYMCEHTAJIbHO
TIOATBCPKACHHBIC PACXOBI, IPOU3BCICHHBIC ynpaBHHIOU_II/IM B LCIAX UCIIOJTHCHUA I[OI‘OBOpa.

IMomydaTs BO3HArpaXkJIeHHE 3a yIpaBlIeHHe AKTUBAMH B COOTBETCTBUH co CTaThell 5 HacTosmero Pernamenta.
O0s13aHHOCTH Y4peauTeJisl yIPaBJIeHHA:

CBOEBPEMEHHO U B IOJHOM 00bEME BbIIIAYMBATh YIIPABIAIOIIEMY BO3HArpaXXJ€HUE U BO3MEILATh PACXO/bl B COOTBETCTBUU C HACTOSIIMM
PernamenTtom w/uiu JJoroBopom.

PaccmaTpuBath mnpenocraBiisieMble  YIPaBIAIOIUM 3K3eMIULApbl OT4yeToB 00 yrpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHs
Yipassrolero, akToB preMa-repeadn AKTHBOB H MHBIX JJOKYMEHTOB, IIPEACTABIAEMbIX YIIPABIISIONINM B PAMKaX UCIIOJHEHUS MM CBOUX
obs3anHOCTel 1o [loroBopy. B ciyudae, ecim YupenauTens ympaBieHHS He IPEACTaBHT IHUCHMEHHBIX MOTHBHUPOBAHHBIX BO3P)KCHUH B
nopsizike, npexycMotpeHHoM Cratbeil 7 Pernamenra, mpemocTaBlieHHbIE JOKYMEHTHI, B TOM 4Yucie, AKTh mpuema-nepenadn, Otder o6
YIpaBICHUH, CYMTAIOTCS cornacoBaHHbIME CrtopoHamu. HeMOTHBHPOBAaHHBIM OTKa3 OT COINIACOBAHMS YKA3aHHBIX JOKYMEHTOB HE
JIOITyCKaeTcsl.

CaMOCTOSATENIBHO KOHTPOJIMPOBAaTh M3MEHCHHs W/WiM JononHeHus B Permament, JloroBop w/wny uHble npuiiokeHus k Jlorosopy,
pa3MelleHHble Ha O(HIMAIBHOM caiiTe YIpapisrolmero. YUpeauTelb yHPaBICHUS COINIACEH C PUCKOM HACTYIUICHMS HEONarompHsTHBIX
MOCIIEAICTBUH, BBI3BAaHHBIX OTCYTCTBHEM HH(OPMAalUM H/WIN HECBOCBPEMEHHBIM IONydeHHEeM HH(OpMamuyu o0 H3MEHEHUSX W/HIN
JIOMOJIHEHUSX B PernaMeHT u/uim apyrue npuiokeHus K JJoroBopy (MX HOBOW peIaKiu).

IIpaBa Yupeaureisi ynpaBJjeHus:

IMomy4gats 0T4eTHI 00 YIpaBIeHUH AKTHBAMHU 1 HHBIE OTYETHl YIPaBILIOIIETO B IOPSIKE, IPeyCMOTPEHHOM HACTOSIIUM PernamMenToM n/uimm
JloroBopom, B TOM 4ucIIe 3aTpedoBaTh 0T4ET 00 yIpaBlieHUH AKTHBAaMHU Ha JIt00YIO 1aTy, a TAK)KE HAIPABIATh Y IPABIISIONEMY BO3PAXKEHHS
Ha IIOJyYEeHHBIH OTYeT B Hopsike, npenycMoTpeHHoM Cratheil 7 HacTosimero Permamenra.

BeiBoguTh AKTHBBI U3 JOBEPHUTEIHHOIO yIpaBIeHHs B IOpszke, mpexycMoTpeHHoM Cratbeil 10 Hacrosmero PeriameHTa, ¢ yderoM
TpeOOBaHMii, yCTAaHOBJICHHBIX VIHBECTHLIMOHHOM JIEeKIapalyei.

VYupenutens yrnpapieHHs YBEAOMIICH O CBOEM IPaBe MOIYy4UTh OT YIPABJIAIOLIEr0O MH()OPMALMIO B COOTBETCTBHU C 3aKOHOJATEIBCTBOM
Poccuiickoit ®enepanuu o 3amuTe NpaB M 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PBHIHKE IIEHHBIX OyMmar, a Takke O IIpaBaX U rapaHTHsX,
IpeOCTaBIIeMBIX eMy 3aKOHOZAaTenbcTBOM Poccuiickoii denepanuy o 3aluTe NpaB M 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX
Oymar.

MMOPANOK IIEPEJAYN AKTUBOB B YIIPABJIEHUE

B nmoBeputensHOE yIpaBieHHE MOXKET ObITh MEPeJaHO HMYILIECTBO B BU/EC JACHEKHBIX CPECTB, B BAIIOTE, ONPEICICHHOH B COOTBETCTBHHU C
VHBecTHLIMOHHOM AeKIapaliei.

Ilepenaua B IOBEpHUTENbHOE YIPABICHUE JEHEKHBIX CPEACTB OCYIIECTBISCTCS IyTeM Oe3HAJIMYHOIO NEepedrciIeHUs] Ha OAaHKOBCKHII cuer
OTKPBITHIA YIPABJISIONMM CIELHMAIBHO JUIl Y4eTa JECHEXKHBIX CPEACTB, NEPEAAaHHbIX B JIOBEPUTEIILHOE YIIPABJICHUE, 110 PEKBU3UTAM, B
COOTBETCTBUM C 3asBICHHEM O mpucoequHeHun (nanee — «bankoBckmit cuer [I.V.»). JlaTodl NOCTYIUICHUS NEHEKHBIX CPEACTB B
JIOBEPUTENBHOE YIIPABIICHUE SIBIISIETCS JlaTa 3a4MCIICHUs IEHEXHBIX cpencTB Ha bankosckuii cuer JI.Y. IlocTyrnneHus NEHEKHBIX CPEICTB B
JIOBEPUTENBHOE YIPABJICHNE JOJDKHO OBITh OCYIIECTBICHO B TEUEHUE CPOKA MEPEUHCICHHS ICHEKHBIX CPEACTB B JOBEPUTEIILHOE YIIPaBIICHUE
B COOTBETCTBUHM C 3asBIEHUEM O IIPUCOEANHEHHUH.

B Teuenne 3 (tTpex) Pabounx nmeit co JHSA HaKTHUECKOTO MOCTYIUIEHNS! AKTHBOB YTIPaBIIAIONINI HANPABIIsET YUPEANTENIO YIIPaBIeHHs akT
npuema-nepenadn no popme [punoxenus NeSa k Jlorosopy.

Vhpapnsronuii ¥MeeT NpaBo NPEAyCMOTPETh IEPEHOC JaThl OKOHYAHUSI CpPOKa IEPEUMCIIEHHs AEHEXKHBIX CPEACTB B JIOBEPHTEIBLHOE
yIIpaBJIeHHE B COOTBETCTBHH C 3asBICHHEM O HpHcoerHeHnn (naiee — «Jlata okonuanus nepeuncienns J{C»), B TakoM citydae 3asBICHHE O
MPUCOETUHEHNH, TTOMUMO JlaThl OKOHYaHUs cOOpa ICHEKHBIX B Cllydae IIaHoBOro 3amycka Crpareruu cpeacts (nanee — «IlnaHoBast nata
okoH4aHus nepeuncierust J{C»), TomKHO coeprkath JlaTy okoHYaHUsI cOOpa ICHeKHBIX B CIydae MPOoAIeHHOro 3amycka Ctpareruu (nanee
— «OtnoxeHHas nara okoHuaHus nepeuncienus JC»). IIpu aTom, B ciryuyae nepeHoca Jlatsl okoHuanus nepeurcienus JC Ha OTinoxkeHHyro
naty okoHuyanus nepeuncnenus JIC Ynpasnstonmid 00s3aH pa3MeCTUTh HAa CBOEM O(GHIMAIbHOM CalTe COOTBETCTBYIOLIEE YBEIOMIICHHE.
Takoe yBeoMIIeHHE JOJDKHO OBITH pa3MelIeHo He Io3aHee, YeM 3a 3 Pabounx nHs 10 HacTymuieHus [lnanoBoii nats! okondanus coopa JIC.

CTOpOHBI COTIAlIatOTCs, 4TO B citydae nepeHoca Jlatsl okoHdanus nepeurcnenus JIC Ha OTioxkeHHyro JaTy okoH4aHUs nepeuncienus J1C
Jlata Hayana MHBECTUPOBAHUA AKTUBOB U JlaTa Bo3BpaTa AKTHUBOB M3 JOBEPUTEIBHOIO YIPABJICHHS TaK ke MEPEHOCATCS Ha yKazaHHBIE B
3asiBIEHNH O NpUcoeJUHEHNH JlaTy Hayajla HHBECTUPOBaHU AKTHBOB B ClTydae IpojuleHHOro 3amycka Ctpareruu u JlaTy Bo3BpaTta AKTUBOB
U3 JJOBEPUTENILHOTO YIPABIECHUS B CIydae IPOANEHHOTO 3amycka CTpaTeriu, COOTBETCTBEHHO.

CTOpOHBI COrIalIaloTCs, YTO B ciry4ae nocryruieHus: Mimymiectsa Ha bankoBckuii cuer [1.Y. mocie npuMEHUMOI B COOTBETCTBHU C MTYHKTOM
3.4. Nater oxonuanus nepeuncienust JIC w/mmn nocrymrenns MMymectBa Ha bankosckwuii cuer [I.Y. ¢ moboro pacderHoro cdera, 3a
HCKIIFOYEHHEM COOCTBEHHOTO PAacUETHOTO cueTa YUpemauTelNsl yHpaBieHHs, YTIPaB/LSIOMINA UMeeT IIpaBo, HO He 00s3aH, 6o (1) cunraTh
yKazaHHOe [IMyIiecTBO mepefaHHbIM B JOBEPHTEILHOE YIPaBIeHHE, IHO0 (2) BepHYTh yKa3zaHHOe VIMyIIecTBO IO pEeKBU3HTAM PacUETHOTO
cuera, ¢ KOToporo ykazanHoe MMymecTBo Obl10 nepeBeneHo Ha bankoscknii cuer J1.Y. Ipu aToMm, B ciydae Bo3BpaTa Vimymectsa:

e  VYkazanHOe MIMyIecTBO He CUMTAETCS IEPEIAHHBIM B JOBEPUTEIHHOE yIIPaBICHHE

e Jro0ble pacXo/ibl, CBSI3aHHBIE C Tepeaayeii W/UIM BO3BPATOM Takoro MMyIecTsa, orutauiBaroTCs Y IPaBIISIONIAM 3a CUET

yKazaHHoro MmymecTsa.

yl'[paBJTH}OILII/Iﬁ Ha4YMHACT OCYLICCTBIIATH NOBEPUTEIBHOC YIIPABICHUE AKTHBaMH ¢ MOMEHTa HMX TIOCTYIUICHUSA anaBnmomemy, TIIpA 3TOM
yl'[paBJTH}OILII/Iﬁ OCYHIECTBJIIET HMHBECTHPOBAHUE JCHEKHBIX CPEACTB, NEPEAAHHBIX B JAOBEPUTCIIBHOC YIPABJICHHE, B HMYIIECTBO B
COOTBETCTBUM C yCIOBUAMHU I[oroaopa Ha4vYruHaA C JaThl Hauana HUHBECTUPOBAHUA AKTHBOB B COOTBETCTBHUH C 3asIBIICHHEM O TIPACOCANHCHUH.

METOJIUKA OHEHKHU AKTUBOB

B memix yka3aHHS OLCHOYHOH CTOMMOCTH AKTUBOB B OTdere 00 ympaBICHHU IPH OLEHKE AKTHBOB IIPH UX IPHEME B JTOBEPHTEILHOE
yIpaBleHHE, UX BO3BpaTe€ M3 JIOBEPUTEIBHOIO YINPABJICHUS, B LENSAX OINPEAENCHUS CTPYKTYPbl AKTHUBOB, pacuera BO3HAIrpaxJICHUs
VYupassromero  CTOpOHBI  COTVIACHINCH HCIONB30BATh YTBEP)KACHHYIO YHPaBISIONMM METOANKY OLEHKH CTOMMOCTH OOBEKTOB
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JIOBEPHUTENIBHOIO YIpaBieHUs: (AKTHBOB), YTBEPIKICHHYIO YIPAaBIAIOMIMM U Pa3sMELICHHYI0O Ha OQHUIHMAILHOM caifiTe YIpPaBisioNlero B
HH(pOPMALIMOHHO-TEIeKOMMYHHKaHOHHO# cetn «Uateprer» (http://tkbip.ru/raskrytie_informatsii/documents-for-securities-management).

VYnpasnsromuii BipaBe B OAHOCTOPOHHEM IMOPSAKE BHOCHTH M3MEHEHHS B METOIHKY OLICHKH CTOMMOCTH OOBEKTOB JOBEPHTEILHOIO
yrpasieHus: (AKTHBOB) W/WJIM HAYaTh UCIHOJIb30BAHUE WHOM METONUKH OLeHKH AkTuBOB (yHKT 4.1 Hacrosuiero Pernamenra), mucbMeHHO
YBEIOMHB YUpenuTes YIpaBlIeHHUs He TOo3/Hee, yeM 3a 15 (matHaanats) Pabounx nHel 10 Havyaia UCIOJIb30BaHUS TAKOW METOIUKH.

BO3HAI'PA)KJIEHUE YIIPABJIAIOUIEI'O

Pa3mep Bo3HarpaxaeHus: YIpaBiIONIEro M HEePUOANYHOCTh €r0 HAYHCICHUS H BBILIATHL ompenensercss CTOpOHAMU B 3aBHCHMOCTH OT
BBIOpaHHOI Y4peauTeneM ynpaBieHHs CTAHIAPTHOW WHBECTHIIMOHHOW CTPATerMH W YKa3blBAeTCsl B 3asBICHUH O MPUCOCIUHEHUH,
COOTBETCTBYIOIEM TaKOH CTaHAAPTHOH HHBECTUIIMOHHON CTPaTerHu.

BoznarpaxeHue YpaBIsIomero COCTONT U3 Bo3HarpaskieHus 3a pasmenieHre 1 OUKCHPOBAHHOTO BO3HATPaXJCHHS.
BosHarpaskieHne Ynpapiisiolero, nepedrcieHHoe B myHkTe 5.2 Hactosuero Pernamenta, He obnaraercst HJC.
BosHarpakaeHne 3a pa3MelleHue

OcHoBaHHeM UL pacdeTa, HAUNCIICHNS U BBIIUIATH Bo3HarpakaeHus 3a pa3MelieHue IBisieTcs (pakT HAIMIHS B JOBEPUTEILHOM YIIPABICHUN
AKTHBOB I10 COCTOSIHHIO Ha OIPEICJICHHYIO B 3asBJIEHUHU O NpUCOeJMHEHNH JlaTy Hayala HHBECTUPOBaHUS AKTHUBOB;

BosHnarpaxaeHue 3a pa3MelleHre BblIulauuBaeTcs U3 AKTUBOB IyTeM CliMcanus YipasistomuM ¢ bankockoro cuera /I.Y. npuunraromiencs
eMy cyMMEI B TedeHue 10 (necsiti) Pabounx nueit ¢ JlaTsl Hauana HHBECTHPOBAHUS AKTHBOB.

Pacuer BosHarpaxaeHus 3a pasMelleHHE, a Takke MH(GOpPMALMsA O HAYMCIEHHOM M yAep:KaHHOM BosHarpaxkaeHuum 3a pasMelleHue
npeznocrasisiercs B cocrae OTuera 00 yrpaBiieHHH 3a TOT HEPHOJ, B KOTOpOM Bo3HarpaskeHune 3a pa3melieHne OblIo yAepKaHo.

Bosnarpaxaenue 3a pa3MelieHne onpeaensiercs no popmyie:
BP = CraBkaBP * [1A(py6)

BP — Bo3narpax/enue 3a pa3MelleHue, oyIeKallee HaYUCISHUIO U BhIIUIaTe YTIPaBIsioemMy

CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, orpeeieHHas B 3asABICHUU O IPUCOSIUHEHUN

ITIA(py6) — CtoumocTs AKTHBOB B pyOJIsX, IIepeJaHHBIX B JOBEPUTEIHLHOE YIPaBIEHUE, II0 COCTOSHUIO Ha JlaTy Hayaa HHBECTHPOBAHUS
AKTHBOB. B ciydae, eciu B JJOBEepHTENIbHOE YIPaBICHHE MEPENaloTCs AKTHBBI, HOMMHHPOBAHHbIC B MHOCTPAHHON BaJIOTE, CTOMMOCTH
AKTHBOB B pYOJIIX pacCUMTBIBaeTcs 1o Kypcy, onpeneneHHomy [TAO Poc6ank B [laty Havana nHBecTupoBanus. [Ipu 3ToM Takoi Kypc He
MOKeT OBITh HIKE yMeHbIeHHOe Ha 60 komeek 3Hauenuss Oukcunra Ha Pyoms (USDFIX), my6mukyemoro ITAO MockoBckast Gupska 1mo
cocTosiHUIO Ha 12 yacoB 30 MUHYT (BpeMsi MOCKOBCKOE) JlaThl Hauasla ”HBECTUPOBAHUS.

Qukcuposaﬂnoe BO3Harpa;kiaeHue.
PacuerHbiM TIEPUOIOM IJIsI HAYUCIICHUS U BBIIIJIATHI cDPIKCMpOBaHHOFO BO3Harpaxi€Husl sIBJISIETCS KalIeHZ[apHBIﬁ KBapTal.

OcHOBaHHEM /ISl HAYUCIICHHS U BHIIIATHl DUKCHPOBAHHOIO BO3HATPaXKICHHUS SBIISCTCS COrIacoBaHHbIi CTOPOHAMU pacyeT BO3HATPaXKICHUS
VYnpasistoniero, BKIrOYeHHbIH B OT4eT 00 ynpaBlieHMH 3a TOT IEPUOJ, B KOTOPOM OKOHYMJICS COOTBETCTBYIOIIMI PACUETHBIH MEPUOA
DUKCHPOBAHHOTO BO3HATPaXKICHHUSI.

B cnyyae oTcyTcTBUS BO3pakeHHMI YupeauTens yHpaBJICHUS OTHOCUTEIBHO pacyera BO3HArpaxiaeHus Ympasistomero ®uUkcMpoBaHHOE
BO3HArPa)kJICHUE BbIIJIAYMBACTCS U3 AKTUBOB IIyTE€M CIHCaHUs YIpaBistonM ¢ bankoBckoro cuera JI.Y. npuuuTaromeics eMy CyMMbl He
panee 5 (1siTi) pabovmnx J{HEH ¢ JaThl IPEAOCTaBICHHS Y IIPABISIOMINM Y UPSIUTEIIO YIIPABICHUS COOTBETCTBYIOIIETO OT4YeTa 00 YIIPaBICHHUH.

DukcupoBanHoe Bo3narpaxaenue BelrIadnBaeTcs 3a nepuos ¢ JaTel 3amycka Ctpareruu (MHBECTHPOBAHKS aKTUBOB) 110 HaHOoJIee PaHHIOIO
M3 CIIEMYIONMX JIaT:

e Jlata okoH4aHus Ctparerus (IpORaXH aKTHBOB);
e  Jlata BO3BpaTa BCEX AKTHBOB U3 JIOBEPUTEIHHOTO YIIPABJIEHNs, B CIIydae JOCPOYHOrO NpeKpamnienus Jloropopa.
Jo 01 anpens 2023 roga @ukcupoBaHHOE BO3HATpaXxIeHUE 3a PacueTHbIil mepro onpenesnseTcs B CIeAyIOmeM IopsaKe:
5.5.5.1. Bosuarpaxaenune B Batote CTpaTeruu 3a Bech HEPHO:
[MApy6 = I1A x KypcBaoTbl

ITApy6 — BripaxxenHnsIii B py6isix PO sksuBanenT CTromMocTn AKTHBOB, NIEpEIAHHBIX B IOBEPHUTENBHOE YIIPABIICHHE;

ITA-CronmMocTs AKTHBOB, IIepeJaHHBIX B JOBEPUTEIbLHOE YIPABICHUE, 10 COCTOSHHIO Ha JlaTy Hauala HHBECTUPOBAHHS AKTUBOB.
KypcBaimorst — Kype BamoTsr CtpaTernn onpeznelneHHbIH B JlaTy Hadasa MHBECTHPOBaHUA. [Ipy 3TOM Takod Kypc He MOXET OBITh HIKE
yMeHbIIeHHOTro Ha 60 koreek 3HaueHnst Oukcunra Ha Pyoms (USDFIXME), my6mixyemoro ITAO MockoBckast Gupaka 1o COCTOSIHHUIO Ha 12
yacoB 30 MHHYT (BpeMsi MOCKOBCKOE) J]aThl Hayajia MHBECTUPOBAHMS

5.5.5.2. Bosuarpaxaenue B pyOIsix 3a BeCh IIEPHOI:

BPC = [1Apy®6 * CraBka ®B
BPC — ®uxcupoBaHHOE BO3HArpaxaeHue B pyoisax PO, moanexamniee HAUNCICHUIO M BBIIIATEe YIPABIIOMIEMY 32 BECh NEPHOJ ACHCTBYS
Jlorosopa;
ITApy6 - BeipaxerHslii B pyonsax P® sxkeuBaneHT CTOMMOCTH AKTHBOB, TI€PEIaHHBIX B JIOBEPHTEIBHOE YIIPaBIICHHE,;
CraBka @B — CraBka PUKCHPOBAHHOIO BO3HArPAXKIEHHS, 32 BECh IIEPUO/] ACHCTBUS JJOr0BOpa;

55.5.3. ®ukcupoBaHHOE BO3HATPaXKJICHNE 32 KXK/IBI PACUETHBII MEPHO 32 HCKITIOUEHNEM TTOCIIEHET0:

®B,_, = OKPYFJIBHI/B(% * KJlpm; 2)

OBr.; — QuKcHpoBaHHOE BO3HATPAXKICHHUE, MOICKAIICE HAUUCICHHIO U BBIIIATE YTPaBISIONIEMY 32 KaKAbld pacdeTHblid nepuon 1o 01
anpens 2023;

BPC — Bosnarpaxzaenue B pyoisix PO, nmomiexaniee HAYNCICHHIO U BBIILIaTe YIPaBIIONIEMY 3a Bech NepHo AekcTBUs JloroBopa;

K/Ic — KonuuecTBo kaneHnapHbIX Hel ¢ JlaTel Hayana MHBeCTHPOBaHUs Mo f1aTy OKOHYAHHUS CTpaTeruu (IPOoaXku akTHBOB)

Klpn — KonudecTBo KaJeHIApHBIX THEH (PaKTHIECKOTO HAXOXKACHUS AKTHBOB B JIOBEPHTEIHLHOM YIIPaBICHHH B TeUeHHWH PacderHoro
nepuozaa



5.5.6.

6.2.

6.3.

6.4.

7.2.

7.2.1.

OKPYTJIBHU3(X;y) — DyHKIHMSI OKPYIJICHUS YKCIa JO OJNIKANIIEr0 MEHBIIEro 110 MOAYIIF0 3HAYCHHSI, T X — OKPYIIISieMOe YUCIIo, Y —
KOJIMYECTBO 3HAKOB IIOCIIE 3aITOH, 0 KOTOPOTO IPOHCXOAUT OKPYTJICHHE.

Haunnas ¢ 01 anpemns 2023 roga ®ukcupoBaHHOE BO3HATpaXKACHHUE 32 PacueTHbIi eprof onpeaernsercs B CICAYIOMEeM IOpsIKe:

5.5.6.1. Boszuarpaxaenue B BamoTe CTpaTerun 3a BeCh HEPUOL:

Jlernosur Jenosut * KypcBantoTsl

pys =

Jleno3utyys — BeipaxeHnas B pyoisax PO cTonMocTh JEHEKHBIX CPECTB B MHOCTPAHHOW BaJIIOTE, Pa3MELIEHHbIX BO BKJIaAax (ICHO3UTaxX) B
ITAO Poc6ank;

Jenosur— CyMMa JEHEeXKHBIX CPEICTB B HHOCTPAHHOMH BaIIOTe, pa3MEIIeHHBIX BO BKIanax (xemnosurax) B [IAO PocbaHk;

KypcBaitotst — Kype Bamotel CtpaTeruu onpeaeneHublid B JlaTy Havana MHBeCTHpOBaHUs. [IpH 3TOM Takoi Kypc HE MOXKET OBbITh HIKE
yMeHbIeHHOTro Ha 60 koreek 3HaueHust Gukcunra Ha Pyons (USDFIXME), ny6mukyemoro ITAO MockoBckasi Gup»ka 1o coCTOsIHUIO Ha 12
gacoB 30 MUHYT (BpeMsi MOCKOBCKoe) JlaThl Havala HHBECTHPOBAHUS

5.5.6.2. BoszHarpaxzaeHue B pyOJsIX 3a BeCh IIEPHO;

BPC = /lenosut, * CraBka OB
BPC — ®ukcupoBaHHOE BO3HArpakaeHue B pyomsix PO, momiexaree HaUMCICHUIO U BEIIUIATe YTIPABIIAIONIEMY 33 BeCh IEPHOJ AeHCTBUS
Jlorosopa;
Jleno3utyys — BoipaxeHHas B pyoisax PO cTonMocTh JEHEKHBIX CPEJCTB B MHOCTPAHHON BaJIFOTE, Pa3MELICHHBIX BO BKJIaax (JICMO3UTax) B
ITAO Poc6anx
CraBka @B — CraBka PUKCHPOBAHHOIO BO3HATPAXIECHHS, 38 BECh IIEPUO/] AEHCTBUS JJOr0BOPA;

5.5.6.3. (DPIKCPIpOBaHHOG BO3HArpaxJa€Hue 3a Kﬁ)KI[LIﬁ paC‘IeTHLIi’I TNIEpUO[ 3a UCKIIFOUYCHUEM ITOCIIEAHET O

OBy, = OKPymBHl/Is.(ﬁL; * K/lpr; 2)

OBr.; — QuKcHpoBaHHOE BO3HATPAKICHHUE, MOAJICKAISe HAYUCICHHIO U BHIIUIATE YIPABILIOIIEMY 3a Ka)XKIbIi PACUCTHBII MIEPHO/I HAYHHAS C
01 anpens 2023, 3a HCKITIOYEHUEM TTOCIIEIHETO;

BPC — Bo3narpaxaenue B pyoisax PO, nomiexalee HAYUCICHUIO U BBIILIATE YTIPaBISIOLIEMY 32 BECh epuo] AeicTBus Jlorosopa;

K/Ic — KonuuecTBo kaneHIapHbIX JHel ¢ JlaTel Hayana MHBECTUPOBaHU 110 1aTy OKOHYAHHUS cTpaTeruu (IpojaXku aKTHBOB)

Kpn — KonudecTBo KajdeHIApHBIX JHEH (PaKTHIECKOTO HAXOKACHUS AKTHBOB B JJOBEPHUTEIHHOM YIPaBICHHU B Te4eHHH PacdeTHOro
neproa

OKPYTJIBHU3(X;y) — @yHKUMSI OKPYIJIEHUS YKCIA 1O OJNMKANIIEr0 MEHBIIEro 110 MOAYJIF0 3HAYEHUS], Te X — OKPYIIISIEMOE YUCIIO, Y —
KOJIMYECTBO 3HAKOB IIOCIIE 3aIITOMH, IO KOTOPOTO IIPOMCXOAUT OKPYTJICHHE.

5.5.6.4. ®ukcupoBaHHOE BO3HATPAX/CHUE 32 [TOCIEIHUN PACUETHbIH EPHO]
OBy, = BPC— @B,

OBTn — ®uxcupoBaHHOE BOZHArPAXKIECHHUE, IO JIeKAIee HAYHCIICHHIO U BEITUIaTe Y IPaBIIIOMEMY 3 IIOCIESIHIN pacueTHBIH IePHOL

BPC — ®ukcupoBanHOe Bo3HarpaxiaeHue B pyossx PO, momiexaiee HAUUCICHUIO U BhIIUIATEe YPABISAIOLIEMY 3a BECh IEPUOA JEHCTBUS
Jlorosopa;

OB,y — PuKCHpOBaHHOE BO3HArpaXkIeHHE HAYHUCICHHOE 1 BHIIUIAYEHHOE YTIpaBILIOIIEMY 3a BeCh IIepHOJ AeHcTBYS JJoroBopa.

OBCTOSTEJbCTBA HEIMTPEOOJIMMOM CHJIBI

Hwu ongna u3 CTOpOH HE HCCCT OTBETCTBCHHOCTH 3a HEHUCITIOJTHCHUEC UJIH HEHA/JIC)KAIICC NCITOJTHEHUE CBOUX 00s13aTENILCTB 110 Z[OTOBOpy, €clin
TaKO€ HCUCIIOJJHCHHUEC MM HCHAJIC)KAIICEC UCIIOJIHCHUEC ABJIACTCA CIICACTBUCM 00CTOSATENBCTB HereOHOHI/IMOﬁ CHIIBI.

Iox o6cTosiTenbecTBaMU HeNpeoRoauMoi cuinbl CTOPOHBI HOHUMAIOT TaKHe 00CTOSATENBCTBA, KOTOPhIe BO3HUKIIU IIOCIIe 3aKIoueHus JloroBopa
B pe3yJIbTaTe HEMPEABUICHHEIX ¥ HENPEXOTBPATHMBIX IPH JAHHBIX YCIOBHSAX COOBITHI Upe3BEIYaifHOro Xapakrepa. K mogoOHbIM IeHCTBISIM
CTOpOHBI OTHOCAT TaK)Ke JEHCTBHsS OPraHOB IOCYJApCTBEHHOH BiacTH M ynpasiieHus, LleHtpanbHoro 6anka Poccuiickoit denepauuu u
(enepanbHOro opraHa UCIONHUTENFHON BIACTU 110 PHIHKY LIEHHBIX OyMar, Jenaromue HeBO3MOKHBIM JIHO0 HECBOSBPEMEHHBIM HCIIOTHEHHE
CTtopoHaMH CBOMX 00s3aTelbcTB IO J[oroBopy, a Tak ke INpeKpalleHHe, NPHOCTAHOBICHHE PACUETHBIX, TOPTOBBIX, KIMPHHIOBBIX,
JICO3UTApHBIX OIepanuil OMp>KaMH, KPEAUTHBIMH OPraHH3alMsIMH U JepKaTeJIMH PEeecTPOB BIAJeNblEB LEHHBIX OyMmar IpU yCIOBHU
JI0OPOCOBECTHOTO, CBOEBPEMEHHOIO U OCMOTPUTENBHOTrO AeiicTBusi CTOPOHBI, CChUIAIONIEHCS HA OOCTOSTENbCTBA, YKa3aHHbBIC B JAHHOM
TTyHKTE.

CropoHa, [J1sl KOTOPOii CO3/1a7Iach HEBO3MOXKHOCTD UCIIOIHEHHUSI 00513aTeNbCTB 1Mo JIoroBopy, TO/KHA He3aMeUTHTEIbHO, HO HE MO3/IHEee YeM
yepe3 3 (Tpu) Pabounx IHS ¢ MOMEHTa HACTYIUICHUS! OOCTOSITENILCTB HENPEOJAOIMMOM CHIIBI, M3BECTUTH APYTy0 CTOPOHY O HACTYIICHHH
00CTOSITENBCTB, MPEHSTCTBYIOMNX HCIOIHEHUIO 00s13aTenbeTB. B mpotuBHOM ciaydae CTopoHa, UIsl KOTOPOH CO3/1alach HEBO3MOXKHOCTH
UCTIONHEHHs 00513aTeNbCTB M0 JIoroBOpY, TEPSET MPaBO CCHUTATHCS Ha OOCTOATENHCTBA HEMPEOAOTUMON CHITHL.

Ecim xapakTep OOCTOATENBCTB HENMPEOJOIMMONH CHIIBI TAKOB, YTO OHM CYIIECTBEHHO JHOO OECIOBOPOTHO MPEISATCTBYET JOCTHKEHHUIO
Croponamu nieneit JloroBopa niti ucriostHeHHe Mo60i 13 CTOpPOH cBOMX 00s3aTeNnbCTB 10 JJoroBopy ocTaercst 4pe3BbI9aifHO 3aTPYJHEHHBIM
B TeueHue Oosee yeMm 2 (/IByx) KaseHAapHbIX MecsieB, CTOPOHBI MPUHUMAIOT COBMECTHOE PEIlIeHUE O AeicTBuH JJoroBopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JOTOBOPHJINCH TPUHUMATh BCE MEPhl K Pa3pelieHHI0 Pa3HOTIACHI IMyTeM JBYCTOPOHHHX IeperoBopoB. CTOpOHa, y KOTOPOit
BO3HHKJIM MPETeH3un K apyroit CTopome, 00s3aHa He3aMeUTHTENHHO HAPaBUTh Apyroit CTOpOHE B MUCHMEHHOH (opMe HU3IOKEHHE CYTH
NPETeH3HH, a TaK)Ke CBOU TPeOOBAHHMS WM MPEIUIOKEHNS IO yperylInpoBaHuio criopa. OTBET Ha NPETEH3MIO TOJDKEH OBITh IaH He MO3Hee 5
(natu) Pabounx nHel co qHS ee MOMydeHHs.

VYperynupoBaHue pa3HOIIACHH OTHOCHTEIHHO OTYeTa 00 YIpaBIeHHH AKTHBAMH U MHBIX JOKYMEHTOB, IPEIOCTABIIEMBIX Y IPABIIAIONINM B
paMKax HCIIOJTHEHUs MM 00s13aHHOCTEl 10 JloroBopy Ha corylacoBaHue YUpeuTeNto yIpaBIeHUs, IPOM3BOIUTCS B CICTYIONIEM TTOPSJIKE:

BospaxxeHns o nmpeacTaBIeHHBIM Ha MOAIKCH JOKYMEHTaM JOJDKHBI OBITH MOTHBHPOBAHBI, C(HOPMYIHPOBAHbI IIMCEMEHHO M HAIPABIICHBI
VYpasnsromeMy B cpok He mo3guee 5 (msiti) Pabounx aHeit co HsA MPEAOCTaBICHHS YKa3aHHBIX JOKYMCHTOB YTIPaBIISIOLIIM.



7.2.2.

7.3.

8.2.

9.2.

9.3.

9.4.

10.
10.1.

10.2.

10.3.

B Teuenne 5 (matu) PabGounx maHel co IHS MOMyYeHUs BO3PAXKEHUI YUpeanuTeNs ypaBieH s Y IPaBIISIONIHil HAPaBIsIeT eMy HChbMEHHBIN
OTBET, COAEPXKAIHIl KOMMEHTapHH MO KaXKIOMy CHOPHOMY IYHKTY, a TaloKe HOBYIO PENAKIMIO PAacCMAaTpUBAEMOrO JOKYMEHTA, CCIIH
YrpaBnsromuii cyen Bo3pakeH!st 000CHOBaHHBIMU U BHEC COOTBETCTBYIOIIME H3MEHEHHS B JIOKYMEHT.

B CJIy4dae€ €CJIi CIop MEXAY CTOpOHaMI/I OCTAaCTCA HEYPEr'yJIMPOBAHHBIM B PE3YJIbTATE UCTTIOJTHCHUA 00513aTeILHOTO NPETEH3UOHHOI0 MOPsAJKa,
OH TMOJJIC)KUT PACCMOTPCHHIO B CyA€ IO MECTY HaAXOXICHUA praBJ’IﬂIOIlICI‘O, CTOpOHBI HACTOAIIAM MNOATBECPKIAKOT, YTO COTJTIACHBL
NOAYUHHUTBCSA IOPUCAUKIIMU YKa3aHHOI'O BBILIC Cyaa.

CPOK JIEICTBHSI JOTOBOPA

JloroBop cumTaeTcs 3aKIIOYEHHBIM C JaThl, ONpeAe/sieMoi Mo npaBuiaM nyHkta 8 JloroBopa; npasa u obs3anHoctd Ctopon mo JloroBopy
BO3HHUKAIOT C IaThl epeaul AKTHBOB B JJOBEPUTEIILHOE YIIPABICHUE U PEKPAILAIOTCS B IATy HACTYIUICHHS IIEPBOTO MO BPEMEHU COOBITUS
U3 yKa3aHHBIX HIDKE:

. BO3BpATa BCEX AKTHBOB U3 JIOBEPUTEILHOTO YIIPABICHUs B COOTBETCTBHU C pasaenoM 10 Pernmamenra,;

. HacTymieHue JlaTsl Bo3BpaTa AKTUBOB U3 JOBEPUTEIbHOTO ynpasieHus ([lata 3aBepmenus CTpaTeruu), ykasaHHOU B 3asiBICHUI
MIPUCOETUHEHNU;

. HaCTYIUICHUE NaThl, yKaSaHHOﬁ B YBEIOMIJICHHHU prﬁBJ’IS{IOIJ_IeI‘O O MPUHATHUU UM PEIICHUS O PACTOPIKEHUN JOTOBOpa )IY,
HaIpasJIsIEMOTO KJ'IPIGHTy.

Oo6s3arenscTBa CTOpOH 10 J[0roBopy, BO3HUKIIHE 10 AaThl IPEKpaIeHus IpaB U 00s13aHHOCTeH! 110 JIoroBOpy B COOTBETCTBUH C
HACTOSIIUM ITYHKTOM, MOIEKAT Oe3yCIOBHOMY UCHOIHEHHIO CTOPOHAMH.

MOPSAAOK JOCPOYHOTI'O NPEKPALIIEHUSA JOI'OBOPA
JloroBop MOXeT OBITh TOCPOYHO PACTOPTHYT O TPeOOBaHHIO JIF000ii 13 CTOPOH B CIEAYIOIIEM MOPSAKE:

e  VYupenurenaeM yHnpapiIeHUs — IyTeM [10Ja4u YTIPaBILIOMEMY 3asBICHHUs O PACTOPKEHUH, IIPU STOM BO3BpAT YUPEIUTEIIO yIIPaBICHHs
AKTHBOB U3 JIOBEPUTEILHOTO YIIPABICHUS OCYIIECTBIISICTCS B OPSAKE, IPEaycMOTpeHHOM pasziesnoM 10 Pernamenra;

e  YmpaBisomuM B OJHOCTOPOHHEM HOPSIKE C MMCHbMEHHBIM yBeIOMICHHEM YUpeauTells ynpaBieHus He Io3Hee pabouero qHs,
CJIEAYIOLIETO 3a AaTOM NPUHATHS YIIPaBIIAIOIUM COOTBETCTBYIOIIETO peleHus. [Ipu 3ToM Bo3BpaT YupeauTelto yrpasieHus AKTUBOB
U3 JOBEPUTEIBHOTO YIIPABICHUS OCYIIECTBISECTCS B HOPSAKE, MPEAyCMOTpeHHOM pasziesnioM 10 Pernamenra.

I[OFOBOp pacToprac€rcs, a ”HBECTUPOBAHUE INIEPEAAHHBIX B JOBEPUTEIIBHOE YIIPABJICHUE AKTHBOB HE TIPOU3BOJUTCSA B CICAYIOUIUX ClIydasax:

Ilo pemenuto YnpaBisitomero, €ciay Mo COCTOSHUIO Ha YKa3aHHYIO B 3asBICHUU O NpucoeanHeHn: JlaTy okoHYaHust cOopa JEHEKHbIX
CPEICTB CTOMMOCTh AKTHBOB, II€pEIaHHBIX B IOBEPUTEIHLHOE YIpaBJICHHE YUpEAUTENeM YIpaBIEHHs, MEHbIIE, YeM yKa3aHHas B
3asiBIICHUH O IPHCOCANHEHUH MUHUMAaIbHAS CyMMa HHBECTHPOBAHHUSI.

B CJIyqae InoJIyd€Hus OT quemATenﬂ YIpaBJI€HUA 3asiBIICHHS O PacTOpKEHNUU 10 yKa3aHH017I B 3asBJIEHUH O MMPUCOCANHEHU N l[aTLI Hayalia
HUHBECTHUPOBAHUA,

B ciyuae, ecnu YIpaBISIOIUN PUHSUL PellIeHNe O NPEKPaIleHNH Beex J[oroBopoB, 3aKiIIOUEHHBIX B paMKkax oxHoi Ctparernu. IIpu
9TOM YTNpaBISIOUMH JOJDKEH NMPUHATH TaKOE PEIIeHHE He mo3aHee yeM 3a 3 (Tpu) Paboumx nHs 1o Hacrymienus [latel Hauvana
HMHBECTHPOBaHUS AKTUBOB. B cilyyae NpUHATHSA TAaKOTO PElIeHUs, Y IPaBIIOLMN yBEAOMIAET 00 3TO YupeauTens yrnpaBieHHs I1yTeM
HAaIpaBJICHHs €My yBEIOMIICHHUSI.

IIpu pactopkenun wmm npekpaiieruu JJoropopa CTOpOHBI 00SI3YIOTCSI COBEPILMUTH BCE HEOOXOIMMBbIE JEHCTBUS, HAPaBJICHHbIE HA BO3BPAT
AKTHBOB YUpeqUTEIIO YIPaBICHUS B CPOKH B COOTBETCTBHU C pasnenoM « TpeboBaHuUS K JIMKBUIHOCTH AKTHBOBY ITyHKTA 4.3. 3asBieHus o
TIPUCOEANHEHUH B TOM YHCIIE:

- Yupenurens ynpasieHUs IPH HEOOXOIUMOCTH 00sI3aH MPEJOCTABUTH Y IPABIIAIONIEMY aKTyallbHble PEKBU3UTHI CBOETO OAHKOBCKOTO cUeTa
JUIs TIEPEUUCIICHUS] IEHEKHBIX CPEACTB B BastoTe CTpareruu;

- praBJ’IHIOHH/H\//I 00s13aH COBEPUINTHL JICUCTBHS 110 npoaaxe AKTHBOB TSt BO3BpaTa yl{pez{n’ren}o yrpasJI€HUSA AKTHBOB U3 JOBEPUTECIIBHOT'O
YpaBJICHHA B BUAC NCHEKHBIX CPEACTB B COOTBETCTBUHU C ﬂOFOBOpOM.

- JItoObIe pacxo/ibl, CBA3aHHBIE C BO3BPATOM AKTHBOB M3 JIOBEPUTEIBLHOTO YIIPABICHUS, OIIIAYUBAIOTCS Y IPABJISIONIMM 32 CUET MepeiaBaeMbIX
AKTHBOB.

B nary mpekpamenns unu pactopskeHust Jloropopa mpaBa u oOs3atenscTBa CTOpoH mo JIOroBopy MpEeKpalalTcs 3a HCKIIOYCHHEM
00513aTeNbCTB, BO3HUKIINX B IIEPHOJ €T0 JICHCTBHSL.

NOPAAOK BO3BPATA AKTUBOB

BosBpar u3 JOBepUTENBHOTO ympaBieHHs AKTHBOB IPOU3BOAUTCA B TOH BalioTe, B KOTOPOWM OHM ObUIM IepeJaHbl B JOBEPHTEIbHOE
ympasienue (nanee - basoBas BamoTa). B ciydae, eciu B CBSI3U CO CIIOKUBIIEHCS HA JaTy HACTYIJIGHUS OCHOBAHHA AJIs BO3BpaTa AKTHBOB,
W/WIM Ha JaTy peaau3alny AKTHBOB B IEJIIX MX BO3BpaTa, H/WIM Ha JaTy (aKTHUECKOro BO3BpaTa AKTHBOB CHTyallHeHd Ha (pUHAHCOBBIX
PBIHKaX, B TOM YKCJIE BBI3BAHHOW NEHCTBUSIMHM MHOCTPAHHBIX TOCYJAapCTB H/WIN HpeANpUHUMaeMbIMU B Poccnn Mepamu 1o oOecrnedeHuIo
(huHAHCOBOI CTAOMIIBHOCTH Y PABJISFOLIMN MOTYYHII ICHEKHBIE CPEICTBA OT Peai3alliil AKTHBOB B BAJIIOTE, OTJIMYHO OT Ba30Boil BaIIOTHI,
VYrpasnsromuii ocymiecTBiIsieT BO3BpaT JEHEXKHBIX CPEICTB B TOH BaliOTe, B KOTOPOH OHHM ObUIM ToiydeHHI. Ilpu 3ToM YmpaBisromuid
yBeIOMILIET YUpenuTens ynpaBIeHHS O HEOOXOAUMOCTH IPEAOCTABUTh YIIPABILIOMEMY PEKBU3HUTHI cUeTa YUpeAUTeNs yHpaBIeHHS It
BO3BpaTa AKTHBOB B COOTBETCTBYIOLIEH BATIOTE, TEUCHHE CPOKA BBIBOIa AKTHBOB HAUMHACTCS CO JHS HOIYYCHHUsI Y IPABIIONINM YKa3aHHBIX
PEKBHU3UTOB.

B cnydae, ecnu y Yipasisiomero ectb 000CHOBaHHBIE COMHEHHUS B TOM, 4TO ITPU BO3BpaTe AKTHBOB B ba30Boii BalOTe COOTBETCTBYIOIIEE
HepedrcIeHne JICHEeKHBIX CPEICTB Ha CUeT YUpequTess yInpaBlIeHHs OyIeT CBOSBPEMEHHO HCIIONHEHO OpraHH3alUsIMH, yJaCTBYIOIIHNMH B
TIepeBOIe JICHEKHBIX CPEJICTB, YNPABISIONIMI NMEET NMPaBO HANPAaBUTh yBEIOMIICHHE YUPEAUTENIO YIPaBIeHHs ¢ 0OOCHOBAaHHEM TaKHX
COMHEHHMH W TPEAJIOKEHUEM MPEeNOCTaBUTh YIPABIAIOMIEMY JTHOO PEKBU3HMTBHI CyeTa YUpEOUTeNsl YNpaBiIeHHsS B JAPYroil KpeITUTHON
OpraHM3alMy JUIs Bo3BpaTta AKTHBOB B ba30Boil BaoTe, 1100 PEKBU3UTHI CUETa YUPEAUTENs yIpaBIeHUs A1 BO3BpaTa AKTUBOB B IpYTroit
BaimoTe. B ciydae eciu B Teuenne 10 (necsiti) pabounx JHEH 1OCIe HANpaBIeHHs Y YpeJUTEITIO yIPABICHNS, YKa3aHHOTO BBIIIE YBEAOMICHUS
VYupenurenb ynpaBieHHsS HE IPENOCTABUT PEKBH3UTHI COOTBETCTBYIOLIETO CUeTa IS BO3BpaTa AKTHBOB, YIPABJIAIONIMI OCYIIECTBIISECT
BO3BpaT AKTHBOB B ba30Bo# BamioTe IO PEKBH3UTaM CUeTa, paHee IPEHAOCTABICHHOTO YUpEeOUTENEM YIPABICHHS B COOTBETCTBHU C
Jlorosopom. B Takom cirydae CTOpOHBI COraIuaioTes ¢ TeM, YTO YIIPaBIISIOMIUMA OCYIIECTBIII BCE 3aBUCSAIHE OT HETO JEHCTBHS /171 BO3BpATa
AKTUBOB YUpEIUTENIO yIPaBICHHS.

Bo3Bpar u3 JOBEpUTENBHOTO YIPABICHUS] AKTHBOB OCYLIECTBIISIETCS B ClIydae HACTYIUICHHUS JTI000r0 U3 CIEIYIONIMX OCHOBAHUIA:



10.3.1.
10.3.2.

10.3.3.

10.3.4.

10.4.

10.5.

10.6.

10.7.

10.8.
10.8.1.

10.8.2.

10.9.

11.
11.1.

12.
12.1.

12.2.

12.3.

12.4.
12.5.

13.

B CBA3HU C HACTYIIJICHUEM yKaSaHHOf/‘I B 3asIBIICHHH O NIPUCOCANHEHU N I[aTLI BO3BpaTa AKTHBOB 13 JOBCPUTECIILHOTO YIIPABJICHUS,

Ha OCHOBAHHH MOJIy4YCHHUs YIIPABISIOMINM [THCbMEHHOIO 3asiBICHHS O PACTOP)KCHHHU JOTOBOpPA JOBEPUTEIBHOTO YIPABICHHUS YUPCINTENS
yHpasJeHus, coctapieHHOro 1o dopme Ipunoxenns Ne 3 k Jloroopy (naniee — «3asiBieHHE 0 PACTOPIKEHHN»);

Ha OCHOBaHWU CAUHOJMYHOI'O PECIICHUA anaBnﬂ}omero C NPEAOCTAaBICHUEM Y!{pez{memo yrnpasJI€HHSA COOTBETCTBYIOLICIO YBEAOMIICHUA
praBJ’IfIIOHICFO HC TTO3OHCC pa60qer0 JHS CJIEAYIOLICTO 3a JIaToi TMIPUHATHA TaKOI'O PCIICHUS ynpaBJ'ISIIOIJ_II/IM;

Ha OCHOBAHHUM IOJYYCHHUS YIPABISIOUIMM IMHCHbMEHHOrO 3asBJIEHHSA O BBIBOJE CBOOOIHBIX JIEHEXHBIX cpeacts ([anee — «3asiBjeHUe 0
BbIBo/ie JIC») 1pH yclioBHH, YTO CTOUMOCTh AKTHBOB, I10JUISKALMX BO3BPATy Ha OCHOBAHUM Takoro 3asBieHus o BbiBoje [IC, npesbliaer
0XKHJ]aeMbIe PACX0/Ibl YTIPABIISIIOLIEr0 Ha BO3BpaT AKTHBOB.

B ciydae HacTymieHus OCHOBaHMS JUIs BbIBOJA AKTHBOB, NpeycMotpeHHoro myHkTamu 10.3.1. — 10.3.3. Pernamenra, eciii 3T0 HE00X0AUMO,
Yipaisromuii OCyIECTBISIET Peaan3aluio, IPUOOPETEHHBIX B COCTaB AKTHBOB (DMHAHCOBBIX HHCTPYMEHTOB, B TOM 4YHCIIC B BHJE OT3bIBA
JICHEeXKHBIX CPEACTB U3 JIETIO3UTOB, YCTYIKU MM OCYIIECTBJICHHUS IIPaB IO ONI[HOHHOMY JOrOBOpY. BriBog AKTHBOB B mr000i (hopme, 3a
HCKIJIIOYEHUEM JICHE)KHBIX CPEJICTB, HE OCYILECTBIACTCS.

B ciyuae HacTyruieHHs: OCHOBaHUS 171 BbIBO/Ia AKTHBOB, IIpeaycMOoTpeHHoro myHkToM 10.3.4. PernamenTa, Ypasiistommuii He OCyIecTBIsSeT
pean3aIuio IPHOOPETEHHBIX B COCTaB AKTHBOB (DMHAHCOBBIX HHCTPYMEHTOB, B TOM UHCIIE B BH/E OT3bIBA ICHEKHBIX CPEJICTB U3 JACMO3UTOB,
YCTYIKH HJIM OCYILIECTBIICHHUS HPaB 10 ONLUOHHOMY JIOroBopy. BbiBox AKTHBOB B 111000i (opMe, 3a UCKITIOUCHHUEM JICHEKHBIX CPEJICTB, HE
OCYIIECTBIIACTCS.

Bo3BpaT AKTHBOB B BH/I¢ JEHEXKHBIX CPEICTB, B TOM UHCIE peanu3anys (pUHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIIETCS B TEUCHHE CPOKa,
YCTaHOBIICHHOTO B paszeine «TpeboBaHus K TMKBUAHOCTH AKTHBOB» MyHKTa 4.3 3asBIIeHHUs O MPHUCOCIMHEHHH, BO3BpaT AKTHBOB B BH[C
JICHEeXHBIX CPEZCTB M0 3asBieHuIo o BeiBoze [IC ocymecTBiseTcs B TeUeHUE pabounx aHeil.

Bo3BpaT AKTHBOB OCyIIecTBISIETCS! YTIPABILIOINM B Ipeenax (HakTHIeCKOro OCTaTKa JEHEKHBIX CPECTB, HAXOMSAIINXCS B YIIPABICHHH 110
COCTOSIHUIO Ha aTy (HaKTHYECKOro BHIBOJAa AKTHBOB, C y4eTOM (@) HEOOXOIMMOro pe3epBa sl OIUIaThl pacxoaoB, (b) Hamoros (eciau 3To
IIPEyCMOTPEHO JIEHCTBYIOLIMM 3aKOHOJaTeNbcTBOM Poccuiickoit denepanun), (C) HEOOXOAUMOro pesepsa Ul OIUIaThl BO3HATPAXKIACHHS
VYnpasnsromero 10 naThl okoHYaHUS JedcTBus [JloroBopa 1Y, a tawke (d) pe3epBa A HCTIONHEHHS YTPaBILIOMNM OO0S3aTENbCTB IO
ClIenKaM, 3aKII0YCHHBIM UM 3a cueT AKTHBOB. Bo n3bexanue comuenunii — CTOPOHBI TOTOBOPUITHCH O TOM, YTO M3 (PAKTHUECKOrO OCTATKa
AKTHBOB, HAXO/ISIIMXCS B YIIPABJICHUH, BIYMTAIOTCS CYMMBI, IEPEUUCIICHHbIC B MONYHKTaX (a) — (d) HAacTOAIIEro MyHKTa, ¥ MOJTyYMBLIASICS
Pa3HOCTB ITOUIEXKUT BO3BPATy YUpPEIUTENIO yIPABICHNS Ha OCHOBAHUH €ro 3asiBIICHHS O pacTOp KeHUH Wil 3asiBieHus o Beioze JIC. B memsix
JloroBopa Iox cHenkoil MOHMMaeTcs Jio0oe CorIamieHHe MeXIy YNpPaB/SIIOIUM M TPETHUM JIMIIOM, TOHHMaeMoe B TaKOM KadecTBe B
COOTBETCTBHU C IIPABOM, NMPHUMEHUMBIM K OTHOIICHMSM YIIPABILIOIIEr0 M TaKOTO TPETHEro JIMIA, B TOM YHCIIE, HO HE OrPaHUYMBASCH,
MOATBEPKICHHE BBITyCKa IIEHHOH OyMarn W IIOATBEp)KACHHE O 3aKJIIOYEHHH JOTOBOpA, SBISIOIIMMCS INPOU3BOIHBEIM (DHHAHCOBBIM
MHCTPYMEHTOM B LIEJISIX HOCJICAYIONIEro MPHOOPETEHHs B COCTaB AKTHBOB.

Bo3Bpar AKTHBOB IIPOM3BOIUTCS MO CIETYIOUIMM PEKBU3UTAM:

IpY BO3BpaTe AKTHBOB II0 MHHIIMATHBE YIPABILIIONIEr0 B COOTBETCTBUH ¢ IMyHKTOM 10.1.3 PeriaMeHTa W/Wiy B CBSI3HM C HACTYIUICHHEM
YKa3aHHO} B 3asIBJICHHH O IpHCOeUHEHHN J[aThl Bo3BpaTa AKTHBOB M3 JIOBEPUTEIHHOIO YIIPABICHUS, BO3BpAaT AKTHBOB IIPOU3BOJHUTCS IO
PEKBU3HTAM cueTa YUpeuTeNs YIPaBICHHs, yKa3aHHBIM YUpEIUTeIeM YIpaBieHus B 3asBICHUH O IPHCOSANHEHUH. B ciydae, eciu Bo3Bpar
AKTHBOB 110 YKa3aHHBIM PEKBH3HTaM CUeTa HEBO3MOJXKEH, YTIPaBIIIOMINH OCYIIECTBISICT BO3BPAT AKTHBOB 110 PEKBU3HTAM CUETa YUpEIUTEIs
YIIpaBIIeHNs, yKa3aHHBIM YUpeauTeneM yrpasieHus B AHKeTe. B ciydae, ecimi B AHKeTe yka3aH HeJIeHCTBYIONIHIT cUeT MO0 BaIIOTa TAKOTO
CYeTa OTJIMYAETCS OT BAJIOThl AKTHBOB, YIPAaBJIAIOIIMA NPEIIPUHUMACT BCE OOOCHOBAHHbBIE JCHCTBHS /Ul BBISICHEHHUS KOPPEKTHBIX
PEKBU3HTOB CUeTa y YUpEIUTeNs YIPaBICHNU.

P BO3BpaTe AKTHBOB B CBSI3U C IIOJYYCHHEM YIPaBISIONMM OT YUpeauTeNs ynpaBieHHs 3asBICHHUS O PACTOPXKEHHU WIH 3asBICHUS O
yactudHOM BbiBoe JIC, BO3Bpar AKTHBOB IPOM3BOJHUTCS IO PEKBU3UTaM OTKpbiToro B Poccuiickoit ®epepanuu cyera Yupenutens
YIIPaBIICHNS], yKa3aHHBIM B COOTBETCTBYIOLIEM 3asIBIICHHH.

VYupasnsromuii HanpasisieT YUpequTenio YIpaBJIeHus akT npuema-nepenadn mo gpopme Ipunokenus Ne 56 k JloroBopy B TedeHHE Tpex
pabouux aHEH co Hs (HaKTUUECKOro Bo3Bparta AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH

Ecnu unoe ue mpemycMoTpeHo [loroBopom mimu cornamieHusMu CTOPOH, BCe yBEIOMJIEHHS, OTYETHI, YKa3aHHUs M MHAS JOKYMEHTAIIHS,
TpexycMOTpeHHbIe  J[OroBOpOM, CUMTAIOTCS HALIeKallMM 00pa3oM MPEICTAaBICHHBIMU  YIIPaBILSIIOIIMM, €CIM pa3MEIICHBl B
HH(OPMALIMOHHOM CepBHce JUtsl YUpeanuTeNns yrpasieHus «JIndaHblii kabuuer» B cetr MiHTepHeT 1o agpecy www.tkbip.ru (naee — «JInansbrit
KaOHuHET).

3ABEPEHUSA U TAPAHTUHU CTOPOH

VpaBistiomuii rapaHTHPYeT, YTO OH UMeeT He0OX0JUMbIe TUIIEH3HHU U paspelleHus I 3aKIoueHns JJoroBopa 1 HCTIONHEHHs 00s13aTeIbCTB
10 HEMY.

Vupenurens yHnpaBiIeHHs] FapaHTHPYET, 4TO Ha JaTy 3aKioueHus JIoroBopa He CYIIECTBYeT HHKAKHX OrpaHHYEHHH, KOTOPHIC MOIIH ObI
HPEIsATCTBOBATh MM CeIaTh HEBO3MOXKHBIM OIEPAIUU 10 YNPABICHUIO AKTUBAMH C TOUKH 3PEHMsI CBOOOJIbI PACHOPSIKEHHS UMH B TOM
o6seMe, KoTopBIii IToTBepkieH CTOpOHAMH Ha J]aTy 3aKiIodeHus Jloropopa.

VYupenurenb ynpapieHHs] TapaHTHPYET, UTO JUIS LieJiel 3akirodeHust JJoroBopa M MCHOJHEHHSI CBOMX 0053aTeNbCTB, NMPEIYCMOTPEHHEIX B
JoroBope, Yupenurtenem ynpaBieHHS COOJIIO/IEHBI Bce TpeOOBaHMS JEHCTBYIOLIEro 3aKOHoJaTenbcTBa Poccuiickoit denepanmu, He
CYIIECTBYET KaKHX-JIMOO OrpaHMYCHHUH, MPUMEHUMBIX K YUPEIHUTENIO YIpaBIeHHs (HACTOIBKO, HACKOIBKO MPUMEHHMO).

Yupenurenb ynpaBiIeHUs TapaHTUPYET, YTO JIOObIE epeaBaeMble AKTUBEI He 00peMEHEHb HUKAKUMU [IPABaMU TPETHUX JIHII.

CTOpOHBI IOTOBOPHJINCH PACCMATPHBATh MONOXKeHHsT myHKTOB 12.1 — 12.4 macrosmero Permamenta B KadecTBe 3aBepeHHs 00
obcrositenserax (crates 431.2 'K P®). Ecnm moboe 13 3aBepeHnit v rapaHTHii, yka3aHHBIX B TyHKTax 12.1 —12.4 mactosmero PermamenTa,
OKa)KeTCsl He COOTBETCTBYIOIINM JIEHCTBUTENBHOCTH, TO CTOpOHA, B MOJIB3Y KOTOPOH JJAHO COOTBETCTBYIOIIEE 3aBEPEHHE (TrapaHTHs), BIpaBe
B OJITHOCTOPOHHEM TIOPSIJIKE OTKA3aThCs OT UCTIONHEHHUs [loroBopa moiaHoCThIO 10 mpaBuiaM cratbu 450.1 T'K PO.

3AKIIOYUTEJIBHBIE ITOJIOKEHUA



13.1.

13.2.

13.3.

13.4.

13.5.

CTOpOHBI 06ﬂ3leTC$( CBOCBPEMEHHO YBCAOMIIATH APYyr Apyra 00 M3MEHEHHH CBOETO HauMEHOBaHUs, PCKBU3UTOB, BKJIHOYasd PEKBU3UTHI
bankoBckoro cuera st TIEPEYUCIICHUA MACHEKHBIX CPEACTB B JOBCPUTCIBHOE YIIPABJICHHUE, BHECCHUU W3MCHCHUW W JOTIOTHCHUU B
YUpEeaUTEIbHBIC NOKYMEHTBI, ©3MCHCHUHU UHBIX NTOKYMEHTOB, IIPEAOCTABICHHBIX IPH 3aKIHOYCHUN HOFOBOpa.

Ecnu kakoe-nm60 U3 TOJIOKEHHN I[orosopa 6yz[eT TIpU3HAHO CYAOM HEJICHCTBUTENILHBIM HIIH KaKUM-THOO HHBIM 06pa30M JIMIICHHBIM
3aKOHHOW CHJIBI, OCTABIIASACA YaCTh HOI‘OBOpa COXpaHUTCS B CHUIIC, a HEJICHCTBUTEIIEHOE WA He;[eﬁcmy}omee IIOJIOKCHHUEC 3aMCHACTCSA
JIEHCTBUTENBHBIM TIOJIOKECHHUEM, ITO BO3MOKHOCTHU Gosiee OJIM3KHMM T10 LEIISIM HITH JICHCTBHIO K TNICPBOHAYAIBHOMY I1OJIOKCHUIO.

Jloropop IOJYMHSAETCS M MCTOJIKOBBIBAETCS B COOTBETCTBUM ¢ mpaBoM Poccuiickoit ®Penepamuu. K ortHomenusM CTOpoH, He
yperynupoBanHbIM JloroBopoMm, mpuMeHsiercs npaBo Poccuiickoit ®eneparuu.

Bce ycnoBust JloroBopa, uckiodast caM (pakT ero CymecTBOBaHHS Mexay CTOpPOHAaMHM, SBISIOTCS KOH(UACHIMAIBHBIMH U HE MOTYT
pasriamarbesi TPEThUM JIMIAM 32 MCKIIOUEHUEM CIIy4daeB, KOrJa 3TO HPEeIyCMOTPEHO NEeHCTBYIOLIMM 3aKOHOAATelIbcTBOM Poccuiickoit
Deneparu wIM HEOOXOJUMO B IIENISX UCTIONHEHHS JloroBopa.

Ccpuika Ha Homepa crareil ['K PO o3Hawyaer cchulKy Ha HOMepa craTeil, KOTopble JeHCTBOBAIM Ha Jary 3akitoueHus lorosopa. Eciu B
nanpHeimeM Hymepauus crareil 'K PO Oyner u3meHeHa, Oyzner cuutarbes, uTo CTOpOHBI caenain ccbuiky Ha ctathi ['K PO nox HoBbIME
HOMepaMH, HO C aHAJIOTHYHBIM WM MaKCUMAJIBHO OJIM3KHM COAEp KaHUeM K CTaThsiM, CChUIKA Ha KOTOpPbIE IPUBOUTCS IO TeKcTy JloroBopa.



[punoxenune Ne2

k JloroBopy
3AABJIEHUE O IPMCOEAVUHEHUN

K JIOTOBOPY JAOBEPUTEILHOTO YIPABICHNUS (JOTOBOP MPHCOCANHEHHS)

Ne oT

1. Csenenus 06 Yupenurene ynpapaeHus

Damumst

Nwmst

OTuecTBO

PexBu3uThHI JIOKYMEHTa, yaocToBepsitoiero | Bun nokymenra:

JINYHOCTh Cepusi: Howmep Jlata Bbimaun:
Kewm BoIan:

2. Ceenennsi o npeAcTaABHTe/Ie YUpeauTe/is YpaBJIeHHs

Damuust, Umst, OTuecTBO

PexBu3uThHI JIOKYMEHTa, yaocToBepsitoiero | Bun nokymenra:

JINYHOCTh Cepusi: Howmep Jara Bbliauu:
Kewm BoIan:

PexkBu3uTHI JIOKyMEHTA, noATBepkaaouiero | HaumeHoBaHue JOKyMeHTa:

nojHoMouus IpencraBurens Howmep JlaTa BbI1aun
Kewm BbL1an Cpoxk meficTBust

3.  PeKBH3HTHI GAHKOBCKOIO CUeTa YupeauTes

MpaBJIeHUs B BAJIIOTE CTaHlIapTHOfl MHBECTHIIMOHH O CTpaTeruu

[onyuarens

Howmep cuera

Bank ITonyuatens

Koppecnonnenrckuii cuetr

BUK

CBUODT (11151 cueTOB B MHOCTPAHHOH BaJIIOTE)

4. Csenenus o CTaHaapTHOW HHBECTHUIMOHHOM CTpaTeruu

HaumenoBanue Ctpareruu

Poc6ankSG. Expert (17.10.2019)

Bamora Crpateruun

Jomnap CIIIA

Wnreprer-anpec nuapopmanmu o Ctpareruu

http://tkbip.ru/raskrytie_informatsii/disclosures-according-to-standard-management-
strategies/?strg=757

4.1. OOmme yc10BMsI HHBECTUPOBAHHSI AKTHBOB:

Cpok 1mepeuHcleHHs JEHEeXHBIX CpPEeICTB B
JIOBEPUTENBHOE YIIPaBJICHHE

B cayuae manoBoro 3amycka Ctpaterun: He no3nuee 31.10.2019
B cayuae npoanénnoro 3amycka Ctparerun: He mosmuee 07.11.2019

Jlata nHauana uHBecTHpoBaHUS AKTHBOB ([laTta
3anycka CtpaTerum)

B ciygae mianoBoro 3amycka Ctparernu: He nozanee 07.11.2019
B cayuae npoanennoro 3amycka Ctparerun: He nosnuee 14.11.2019

Jlatra  oxkonwanuss  Crpaterun  (IIponmaxku
AKTHBOB)

B cayuae manoBoro 3amycka Crpaterun: He mo3nuee 07.11.2024
B cny4ae npojsienHoro 3amycka Crparerun: He nosnaee 14.11.2024

Jlata Bo3Bpata AKTHBOB M3 JIOBEPUTEIHLHOTO
yrpasienus (/lata Bo3BpaTa AKTUBOB)

B cayuae manoBoro 3amycka Crpaterun: He no3nuee 14.11.2024
B ciygae npojsienHoro 3anycka Crparerun: He nozanee 21.11.2024

MuHHMManbHasT CyMMa HHBECTHPOBaHHS (B
aore CtpaTerum)

10 000 (mecsitb Thicsia) Jostapos CIIIA

IHar yBenmuueHnss MUHMMAIBbHOH  CyMMBI
HMHBECTHPOBAHUS (B BAJIIOTE CTPATETHHU)

1 000 (oxna ThIcsiaa) Homtapos CILIA

Bankosckue PEKBU3UTHL JIsI [EPEUYUCITICHUA
CpE€ACTB B JOBEPUTEIILHOEC YIIPABJICHUE

Tonyuarens miarexa: TKB MuBectment [lapTHepe (AkunonepHoe obuiectso) 1.Y.
Howmep cuerta ITomygatens: 40701840887360000142 (nist pe3uieHTOB),
40701840187360000143 (151 HEpEe3UICHTOB)

Bank ITonmyuatens: [TAO POCBAHK

SWIFT: RSBNRUMM

Hasnauenne mmarexa: Ilepeuncnenue paeHexXHBIX cpeactB mo Jloroopy Y
(3asiBnenue o npucoeuHeHu Ne oT ). HIIC e obnaraercs.

VHpaBisionuii HMeeT NpaBo MepeHecTy Aaty ucrederns CpoKa MepeurCIIeH s IEHEKHBIX CPEJICTB B JIOBEPUTEIHLHOE YIPABIEHHE, IPU 3TOM:

1.  CooOleHne 0 TAKOM U3MEHEHUH JIOIDKHO OBbITh OMYOIMKOBAHO Ha caiite Ynpasistomiero 1o aapecy http://tkbip.ru/ ve nosauee 3 (tpex) Pabounx
JIHE JI0 1aThl HCTEYEHHUs CPOKA MIEPEUHCIIEHHS ICHEKHBIX CPEJICTB B JIOBEPUTENBHBIE YIIPABJICHUE B CIIydae IUIAHOBOTO 3aITyCKa;

2. B ciyuae usMmeHenus fathl ucreuenust CpoKa IepevrcieHns ICHEKHBIX CPEICTB B IOBEPUTENBHOE yrpasiieHue, CTOPOHbI COMTIAIIAIOTCS C TEM,
YTO B LEJSX HACTOSLIETO IOTOBOPa MPUMEHSIOTCS 1athl «Jlata Hauana naBecTupoBanus AkTnBoB (Jlara 3amycka Ctparerun)» u «Jlata Bo3Bpata
AKTHBOB U3 JI0BEpUTEIBHOTO yripanenus ([lata 3aBepuienus CTpaTernun)y, onpeaeeHHble 1T Cllydas «IpoaIEHHOro 3amycka Ctparernmy. Bee

OCTaJIbHBIE YCIIOBHS 0TOBOPA JOBEPUTEIHHOTO Y]

TIPABJICHUA OCTalOTCsA HCU3MCHHBIMH.

VYupenurens ynpaBiaeHus 00s3yeTcsl IepeurCINTh eHeKHbIe cpecTBa B BamoTe CTpaTeruu B cymme He MeHee MUHUMAaIbHOM CyMMBI HHBECTHPOBAHUS
He TI03[Hee JaThl McTedeHnst Cpoka MepednciIeHns JeHEeKHBIX CPelICTB B JIOBEpHUTENbHOE yrpaBieHue. [lepeuncienne cyMmbl 6onee MHUHHMAIBEHOM

CyMMBl HHBECTHPOBaHUS YUpeAuTedb YIPaBICHUS

o0s3yeTcss ocymecTBisiTh ¢ cobmopenuem Illara yBenmuueHuss MHUHUMANBHOH CYMMBI

HMHBECTHPOBaHUS. B cirydae HemomyueHus YIpaBiIOIEM OT YUpeauTels yIpaBiIeHUs IEHEXHBIX CpeACTB B BamoTe CTpaTernu B CyMMe He MeHee

MuHUMaTBEHONU CYMMBI HHBECTUPOBAHUS 10 UCTCUCHUSA

Cpoxa IepedrCIIeHns IeHEKHBIX CPEJICTB B JOBEPHUTENILHOE yIpaBIieHHe, JIoroBop pacTopraercs

VYpaisionuM B OTHOCTOPOHHEM MOPsIKE, Y IPaBIAIONINNA BO3BpaIlaeT YUpeIuTemo ypaBIeH s JeHEeKHbIE CPEACTBa, epeurcieHHble o JloroBopy

TI0 pCKBU3UTAM, YKa3aHHBIM B HACTOALIEM 3asiBICHUH.

4.2. OnucaHne HHBECTHIHOHHOTO MPO(UJIsi CTAHIAPTHO HHBECTHIIMOHHOI CTPATErHu:

Ilenp nHBECTUPOBAHUS

TlonmyyeHue 10X0JHOCTH, COTOCTABUMOM ¢ PHIHKOM aKIMi MPH yKa3aHHOM YPOBHE pUCKa

VIHBECTHUIIMOHHBIN TOPU30HT

5 niet (c JlaThl Hauaga MHBECTHPOBAHHS AKTHBOB)

Puck Ha 1000 1eHb Iotepu 1o 13% AxTuBOB
JomycTumelii puck (B Puck na xonen
BAJIOTE CTPATEruM) HMHBECTHLMOHHOTO IMotepn no 0% AxTnBOB
TOpPU30HTA
Osxnpaemas AOXOAHOCTD Ha KOHeTL . JIoXOHOCTB B Clyyae OsxunaeMblit pasmep
MHBECTHIMOHHOTO TOPH30HTA (B BATIOTE CTPATETHH, Crenapuit pealm3ayH crcHapys AKTHBOB, TIOJUIEKAIIHH
>
/10 HATIOrOOGI0KEHHST) (% ronoBBIX IO hopMyIEe BO3BpATy KJIMCHTY 3

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



MPOCTOTO MPOLIEHTA) norosopa /1Y Ha naty
oxonuanusi Ctparernu
(% oT HHBECTUPOBAHHOU
CYMMBI)
Kynon He BelTuIaqnBaeTcst 0,00% 100%
BelmiaunBaercst OJjMH
He menee 1,2% He menee 106%
KYIOH
BrimaunBaercs qsa
He menee 2,4% He menee 112%
KyIOHa
BeimuiaunBaercst Tpu
™ He menee 3,6% He menee 118%
KyTOHa
BelmiayrBaercst 4eTbipe
P He menee 4,8% He menee 124%
KyTOHa
BelmiaunBaercs 1sth
He menee 6% He menee 130%
KYIIOHOB

BepostHocTs peanu3anny TOro WM MHOTO CLIEHApUs HE SIBJISICTCS OJUHAKOBOW M 3aBUCUT
OT JMHAMUKH CTOMMOCTH aKLHMi, COCTABIISIONINX 0a30BbIi aKTUB OIMIMOHA
Ipeanonaraemplii BO3pacT GU3MYECKOrO JIHIA bes orpannuenuit

[IpumepHble  cpeaHEMECSYHble  JOXOAbl U
NPUMEPHBIE  CpPEHEMECSYHBIE  pacXoiubl  3a
nocnennue 12 mecsueB  (QU3MUYECKOro  JIMIa,
KOTOpOMY MOXET NpeIaraTbCst JlaHHAast
CTaHJAPTHAs CTPATErus YIpaBICHUs

CpenHeMecsIYHbIE TOXObI HE JTOJDKHBI OBITh MEHBIIE CPETHEMECSIHBIX 00s3aTENbHBIX
pacxoaoB

JlomycTUMEII PHCK, YKa3aHHBIH B HacTosImeM ONHCaHWU WHBECTHIIMOHHOTO HPOGMIS CTAHIAPTHOH MHBECTUIHUOHHOI CTPAaTeTHH, yYUTHIBAECT TOJIBKO
PBIHOYHBIE PUCKHU. YIPABIAIONIMI IPUHUMAET BCE Pa3yMHBbIE M JOCTYIHBIE €My MEpPhI Jjs CHI)KEHUsS] HHBIX PHCKOB, HO TaKH€ PHCKH HE MOAJAIOTCS
KOJIMYECTBEHHOM OLICHKE [UI OTPa)KEHHs B MHBECTULIHOHHOM Hpoduiie YupeuTels yrpapiIeHus.

Yposens [lomycTumoro prucka u pasmep OxugaeMol JOXOJHOCTH OIpE/eIeHbl Ha OCHOBE BEPOSTHOCTHBIX MOZENeH. YIPaBIIONHil IpeAIpHHIMACT
BCE 3aBUCSAIUE OT HETO pa3yMHble Mephl IJs1 JOCTH)KEHHs YKa3aHHBIX IapaMeTPoB, HO HE FapaHTHPYET UX 6e3yClIOBHOE COOIIONEHHUE.
4.3. VnBecTHHHOHHBIE TPeOOBAHNUS H OTPAHUYEHHUS

Ilapamempol uneecmuposanusn 3nauenusn napamempos Hpumeuanua

Cocmas u cmpykmypa Akmueos

Jenozut o 100% HaumenoBanue banka: ITAO Pocbank
Croumoctu AKTHBOB Bamora nenosuta: Jomap CIHA
BHeOupKeBOH ONIIOHHEIH o 100%

HaumenoBanue nuia, o6s3anaoro no Onuuony: ITAO Pocbank

Tun OniuoHa: pac4eTHbIN

Pazmep exxeronHo HauucIsIEMOH (P COOJIIOICHIHN YCIIOBHUI OIIIHOHA)
CYMMBI IUIaTexka (KyHoH): He MeHee 6% OT HOMHHaa OIIHOHa
Bamora onpona: JJomnap CIHIA

Hauanenas (PacuerHas) nena kaxxuoit neHHoit 6ymaru: Ilena neHHoi
OyMarw, onpejeneHHas Kak I[eHa 3aKpBITHS OUP)KEBOIO TOPTOBOTO IHS B
JIaTy MHBECTHPOBAHMSI.

VYcnoBue HauncIeHHs KyNoHa: (CyMMBI IIIaTeXa 110 OIIHOHY) B
Ka)KTyl0 COOTBETCTBYIOIIYIO JATy OLEHKH: [IeHa KaXK IO U3 IIEHHBIX
OyMmar, BXO/IINX B KOP3UHY, COCTABIIACT HE MEHEE CIIEYIOIINX
3Hauenuii (nanee — [loporosblii yposens)! :

Jarta ouenkul (JlaTa 3aK/1H04eHUs ONMMOHHOTO J0roBopa + 3652
KaneHaapHbIx aHei): 100% ot HavansHolt (PacueTHOM) IeHBI

Jlara onenxu 2 ([laTa 3aKkiII09eHUs ONIOHHOTO JoroBopa + 730
kaneHnapHeIx aHeil): 100% ot HawansHolt (PacueTHOM) IIeHbI

Jara ouenku 3 ([lata 3akimo4eHus ONuMoHHOro gorosopa + 1096
KaneHaapHbIx aHei): 100% ot HavansHolt (PacueTHOM) IeHBI

Jlara onenku 4 ([laTa 3aKiII09eHHUS OIMIMOHHOTO JJoroBopa + 1461
kajeHnapHbix aHei): 100% ot HauansHoit (PacueTHol) 1ieHbI

Jara ouenku 5 ([lata 3akimo4eHHs ONIMOHHOrO goroBopa + 1826
KayeH#apHbIX aHei): 90% - 100% ot HagansHoii (PacueTHoit) neHs!

KOHTPAKT Croumoctd AKTHUBOB

B ciiyuae HaumcneHust BTOPOro, TPEThEro, YeTBEPTOro MM IATOr0 KyHmoHa
(CyMMBEI I1aTeXa

IO OMIHOHY), MPE/IbIAYIINE HE HAUKUCICHHbIE KYITOHBI (CyMMBI IIaTexa

IO OMI[HOHY) HAYUCIISIIOTCS. aBTOMATHYECKH.

Belmurata HAYHCIEHHBIX KYIIOHOB (CyMM ILIaTeXa I10 OIIHOHY) — B

KOHIIE CPOKa OMNIIMOHA (TIPY UCIIOJHEHUH OIIHOHA).

YBEJOMJIEHHME O KOH®JIMKTE MHTEPECOB:

HacrosimuM YripaBnsronmii yBe1oMiIseT YUpeauTens ynpaBIeH:s 0 BO3MOXKXHOM HaJIMUMN KOH(IIMKTAa HHTEPECOB TIPU Peai3aiin
Hacrosimero Jlorosopa. KordukT nHTEpecoB BosHuKaer B cirydasx: [IAO POCBAHK BricTynaer oqHoBpeMeHHO [ToBepeHHBIM
VnpaBnsomero mno npojaswkennio CTpaTeruu, TUIOM, 00s13aHHBIM 10 OTIIMOHY U ONPEAETAIONIMM Er0 HTOTOBBIE TTAPaMETPhI, BKIIOYast
pa3Mep NPEMHH, CTOPOHOI 10 IEMO3UTHOMY JIOTOBOPY H JIMLIOM OIPEJIESIONIMM Kypc KOHBEPTAIMH BATIOTHI B IIEJIAX OIJIAThl PacXo/10B

1 HrtoroBbiec 3HaUCHUS HOpOTOBOl"O YPOBH: Ha KOXAYIO 1aTy OLCHKH, HAXOIAMUXCA B IIPEACIIaX YKa3aHHBIX JUAIla30HOB, OIPEACIACTCS B MOMEHT
3aKJI0YCHUA OIIIIUOHHOT'O JOTOBOPA UCXOA U3 TCKYIIUX PhIHOYHBIX yCHOBHﬁ.

2 B ciydae eciiu oiHa Wi HECKONBKO JlaT OIIEHKH BhINaaeT Ha Hepabo4yuid IeHb, TO Takas JlaTa OLEHKU MEPEHOCUTCS Ha OIMH U3 ONrKaimx
paboumx aHE#H (10 UK OCe TAKOro Hepaboyero AHs) Mo BEIOOPY YTPaBIsIOLIEro.

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




CBSI3aHHBIX C JIOBEPHUTEIBHBIM YIPABICHHEM; MEKIY KIIMEHTAMH Y IPABJISAIOLIET0, eClIH (PMHAHCOBBIC HHCTPYMEHTHI IIPHOOPETAIOTCS
Ynpapansirouum B NOpT¢enu pa3HbIX KIHEHTOB YTIPaBISIOUICrO
Tpebosanusn no ousepcugpuxayuu Akmugos

Jlonst ieHHBIX Oymar 0HOro o 100%
SMUTEHTA CronmocTi AKTHBOB
Jlonst ieHHBIX Oymar 0HOro o 100%
BBIITyCKa CronMocTi AKTHBOB

Paspewennvie 6udwl coenok
VYpaBisromuii BipaBe COBEPIIATH JTIOObIC BHBI ONEPAlUi B CAETOK C UMYIIECTBOM YUpeIUTeNs YIPaBIeHNUs, BKIIOYasi, HO He OTPAHNIHBASICh
OupxxeBble (Oe3aapecHbIe, IeperoBopHbIe) 1 BHeOUp keBbIe caenk, caenku PETIO, caenku ¢ Gup>keBEIME ¥ BHEOHPIKEBBIMU ITPOU3BOIHEIMHI
()MHAHCOBBIMM HHCTPYMEHTAMH, CCIKHU C IEHHbIMH OyMaraMu, KaK BKJIFOYEHHBIMHU, TaK ¥ HE BKJIFOYEHHBIMU B KOTHPOBAJIbHBIC CIIMCKH.
Tpebosanus K 1uKeuOHOCmuU AKMugos

Cpoxku BbIBO/Ia AKTHBOB C JIaThl
NoJTy4eHus 3asBiaeHus Yupeaurens
YIIPaBIICHUS O PACTOPIKEHUU
JIOrOBOPa JJOBEPHUTEIBHOTO
YHPABIICHUS [IPU BO3BpATE U3
JIOBEPUTENHHOTO yIPaBICHHS
JICHS)KHBIX CPEJICTB B pa3Mepe:

Teuenue CpOKa BbIBOJAa AKTHBOB HAaYWHAETCS CO JTHSI BOBHUKHOBCHU S
OCHOBaHHUA IJIA BBIBOOA AKTHUBOB 13 JOBEPUTEIIBHOTO YIIPABJICHUS B
COOTBETCTBUHU ¢ PermameHTOM.

Memnee 100% Texymeit CHA He ocymecTusercst

100% texymeit CHA. 3 pabouux qHs

Jo Idats! 3anycka CTpaTeruu CYA — CTOMMOCTb YHCTHIX aKTHBOB, OIpPE/eisieMas Kak CTOMMOCTb
100% rtexymeit CHA. 31 pabouwnit neHb AKTHBOB Ha ONPEICICHHYIO IaTy 33 BBIYETOM 00sI3aTeNbCTB, MOJICKALINX
Iocue Jarsl 3anycka Ctparernn HCTIONHEHUIO 32 CYeT AKTUBOB Ha Ty K€ JIaTy.

Cpok wucnonnenust Pacnopspxkenust | He ocymecrsisiercs
Ha BO3BpAaT U3 JIOBEPUTEIHHOIO
yHpaBICHUS UMYIIECTBA, 3a
HCKITIOYECHUEM JICHE)KHBIX CPE/ICTB

5. Bo3narpaskaeHue YnpasJisiiomero

Bosnarpaxienue Ynpasisoliero coctout u3 Bosnarpaxaenust 3a pazmerienne 1 PUKCUpOBaHHOTO BO3HArPKICHHS.

Bo3HarpakieHne 3a pa3Melenne

CraBka Bo3HarpaxaeHus 3a pa3meleHue 0,75% (HOJIBb LEJBIX CEMBJIECAT MATh COTHIX POLICHTA) OT YKa3aHHOM B AKTax IpuemMa-nepeaadun
CTOMMOCTH AKTHBOB, TIEPEIaHHBIX B IOBEPHUTEIBHOE YIIPABJICHHE 110 HacTosimeMy JloroBopy.
IMopsinok pacyera, HAUNCIICHUS ¥ BHIILIATHl Bo3HarpaskieHus 3a pa3MeleHne yCTaHOBJIEH IyHKToM 5.4. PernmameHTta oBepUTENIBHOTO
YHPABIICHUS LIGHHBIMU OyMaramu

DuKCHPOBaHHOE BO3HATPAKIEHHE

CraBka OUKCHPOBAHHOTO 2,25% (xBe wesbIx JBajALATh [ATh COTHIX MPOLIEHTA) 3a BECh Mepuo aeictaust Jlorosopa 1Y ot
BO3HATPaXKICHUS yKa3aHHOi B AKTaxX HpueMa-nepeadi CTOMMOCTH AKTHBOB, IIEPEIaHHBIX B JOBEPUTEILHOE
yIpasJieHHe 10 HacTosmieMy Jlorosopy

ITopsimok pacyera, HAUNCICHUS ¥ BHILIATH DHKCHPOBAaHHOTO BO3HATPAXKACHHUS YCTAaHOBIIEH IIyHKTOM 5.5. Perimamenra noBepHTeIbHOTO
YHPABIICHUS ICHHBIMU OyMaramu

Hacrositum 3asiBIeHHEM YUpeIuTellb yIpaBIeHHs B COOTBETCTBHH €O cTaThell 428 I'pakaaHckoro koaekca PO moiHOCTBIO U 6€30rOBOPOYHO 0€3 KaKHX-
00 M3BATUIA MM OTPAaHUYEHUH NPHCOCAMHSETCS K YCJIOBHUSAM M aKuenTyer JIoroBop NOBEPHTEILHOTO YNpPABICHHS LIEHHbIMH Oymaramu (JOroBop
npucoenuHeHus) (nanee — JIoroBop) co BCEMH NPUIOKEHUSMH, SBISIOLIMMUCS HEOThEMJIEMBIMM 4acTsMU JloroBopa, pa3MelleHHbII Ha caiite
Vupasistrorero mo aapecy http://tkbip.ru/.

Hacrosimum 3asiBneHneM YupeauTesb YIpaBiIeHUs TOATBEPIKAAET, YTO O3HAKOMIICH ¢ YBeJOMIICHHEM O KOH(IMKTE MHTEPECcoB, Jleknaparueii o puckax,
SIBISIIOLICHCS TIPUIOXKEHHEM K J[OroBopy, CBSI3aHHBIX C OCYIECTBICHHEM OINCPAlWi C LEHHBIMH OyMaraMd M HPOU3BOJHBIMH (DHHAHCOBBIMU
HHCTPYMEHTAMH, OCO3HACT M IIPUHUMAET Ha ce0sl yKa3aHHbIC PUCKU.

HacrosiuuM 3asiBiieHHeM YupemuTesb YIPaBiIeHUS] MOATBEPXKIAeT (AKT CBOErO COINACHS C OMNPEICICHHBIM YTPABIIONIMM B COOTBETCTBHU C
BHYTPEHHUMHU JOKYMEHTAMH CTAaHJAPTHHIM MHBECTHULIMOHHBIM NMpOQHIEM, YKa3aHHBIM B MyHKTE 4.2. HACTOSLIETO 3asBICHUS O NPHUCOEAMHEHHH K
CraHapTHON MHBECTULMOHHON CTPATETruH.

IMocre moayy HACTOSIIIETO 3asBICHUS YUPEAUTENb YIIPABICHUS HE MOJKET CChUIAThCS Ha TO, YTO OH HE 03HAKOMMJIICS C BBIIICYKa3aHHBIMU JOKYMEHTAMU
(TIOJTHOCTBIO MJIM YAaCTHYHO) JIMOO HE NMpU3HAET MX 003aTeNbHOCTH B JIOTOBOPHBIX OTHOIIEHMSAX ¢ Ynpasistomeid komnanueid TKB MuBecTmMeHT
IMaptHepc (AO).

Hacrosiiee 3asBieHue sBiseTcs HeOTbeMIIeMOl YacThio JloroBopa.
Bce HeoOxoauMble pa3bsCHEHHs 110 BOIPOCAaM JOBEPHTEILHOTO YIIpaBIeHHs, BbIOpaHHOM MHON CTaHIapTHOM HHBECTHI[HOHHON CTpaTerut, B TOM YHCIIE

TIpPUHUMAEMBbIX MHOU PpHUCKaX, MHE IIPEIOCTABJICHBI. IIOCTOBepHOCTB YKa3aHHBIX MHOIO CBEJICHUH TIOATBEPKAATO.

Vupenurens yrnpasieHHs ( ) Mara

CJYKEBHBIE OTMETKM corpyanuka, NIpUHSBILIEro 3asiBJIeHUE

JInaHOCTS 3asIBUTENS YCTAaHOBJICHA, JaHHBIC YUPeIUTeN s YIPaBICHHS U (IIN) €r0 YIOIHOMOYEHHOTO IIPEICTaBUTEIIS CBEPEHEI C JaHHBIMH JJOKYMEHTOB,
YI0CTOBEPSIOIIUX JIMYHOCTD U (WITH) TIOTHOMOYHS JIULL.

Ioanuck coTpyaHuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




JIOTOBOPA TOBEPUTEIHHOTO yIPAaBICHNUS (JIOTOBOP IPUCOCANHEHNS)

3ASBJIEHME O PACTOP’KEHHUN

Ipunosxenue Ne3.1.
k JloroBopy

1. Csenenus o6 Yupenutene ynpapieHus

Damumnms

Nwmst

OT4eCcTBO

PexBusuThI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JINYHOCTh

Bun noxymenra:

Cepusi: Howmep Jlara Bblauu:

KeM BbljaH:

2.

CaezieHus 0 npejcraBurene YupenuTells ynpapieHus

Damuust, Uvs, OtdyecTtBO

PexBU3UTBI  JOKyMEHTa,  I[OJTBEPXKIAIOLIErO
notHOMoumst [IpencraBurens

HaumeHnoBanue nokymeHTa:
Homep JlaTa BeIIAYN

KeM BbI1an Cpok JielcTBus
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Buu nokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAuM:
KeM BbljaH:

3.  Csenenus o Pacropraemom Jrorosope

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuthl Jorosopa
YIIpaBIICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOSTUHEHUU Ne oT

4. PexBU3UTHI OAHKOBCKOTO CYETa JUI IEPEYUCIICHNS ICHEKHBIX CPEICTB

[onyyarens miarexa

Howmep cuera Ilosrygarens

Bbank [lomyuarens

KoppecnonneHTckuii cuer

BUK

CBUOT

Hacrosmum 3asiBiieHHEM YupeauTenb yIpaBiIeHHs IPOCUT OCYILECTBUTD MOJNHBIN BbIBOJ, aKTUBOB M3 JIOBEPUTEIILHOTO YIPABICHUS B BUJE AEHEKHBIX
CpeICTB B IOpsIAKE, MPeIyCMOTPEHHOM JlOroBOpOM IOBEPUTENLHOIO YIPABICHMS, HA yKa3aHHBIN BBIIIE PAacyeTHBIH cueT, JJoroBop JOBEPUTEIHHOIO
YIIPaBJICHUS CYUTACTCS PACTOPTHYTBIM C IaThl (JaKTHIECKOTO BEIBOJIA AKTHBOB B COOTBETCTBHH C HACTOSIIUM PACIIOPSIKEHHEM.

Vupenurtens ynpaBieHHs YBEAOMJICH O TOM, 4YTO YTpPABISIOIMHA OCYIIECTBISIET (DYHKIMM HAJIOrOBOTO areHTa B COOTBETCTBHH C TpeOOBaHUSIMU

Hanorosoro konekca PO.

Hacrositee 3asiBiieHne HOCHT OE30T3BIBHBII XapakTep, YUpEAWTENb YMPABICHHS MOATBEPIKIACT AKTYalbHOCTh M IOCTOBEPHOCTh HH(OPMALHH,

y'Ka3aHHO]>i B HACTOSIIEM 3asiBIICHUH.

Vupenurens yrnpasieHHs (

) Hata

CJIIYKEBHBIE OTMETKM coTpynnuka, NpHHABIIEIr0 3asiBJIeHHE

JImgHOCTE 3asIBUTEIIS yCTAaHOBJICHA, JaHHBIE YUPeIUTeNs YIPaBJICHHS H (FJIH) €r0 YIOJIHOMOYEHHOTO IIPEICTaBUTEIS CBEPEHEI C JTaHHBIMH IOKyMEHTOB,
YIIOCTOBEPSIFOINX JIMIHOCTD ¥ (WJIH) TOJTHOMOYHS JIHII.

IMoamnuce coTpyaHuKa ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



Ipunoxenue Ne3.2.
k JloroBopy

3ASBJIEHUE HA BbIBO/] CBOBOJIHBIX
JEHEXXHBIX CPEC/ICTB

1. Csenenus o6 Yupenutene ynpapieHus

Damuust

Nmst

OT4eCcTBO

PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Buu nokymenra:

JINYHOCTh Cepusi: Homep JlaTa BbIIAuN:

KewM BbljiaH:

2. CaeneHus o npejcTaBuTene Yupeures yupaplIeHHs

Oamunst, Umst, OTyecTBO
PexBusuThl  JOKyMeHTa, mnoArBepxjarouiero | HammeHoBaHue TOKyMeHTa:

nojaHoMouus IpencraBurens Howmep JlaTa BbIIAYN
KeM Bbl1aH Cpok elicTBus
PexBu3uTBl  JIOKyMEHTa,  yJaocTOBepstouiero | Bun nokymenra:
JINYHOCTh Cepust: Howmep Jlara Bblauu:
Kewm Boian:

3. Caenienns 0 JIoroBope JIOBEPUTENBHOIO YIIPABICHHS

HaumenoBanue Ctpareruu
PexBU3UTHI Jlorosopa JIOBEPUTENBHOTO | 3asBICHHE O IpHCOeqHHEeHHH No oT
YHPABIICHUS

4. PexBU3UTHI 0AaHKOBCKOr0 cyeTa JUIA ICPEYUCIICHUSA ICHEXKHBIX CPEJACTB

ITosrygarens marexa
Howmep cuera I[Nonyuarens
bank ITomyuatens
KoppecnonneHTckuii cuer
BUK

CBUDT

Hacrosmmm 3asBieHuEM y‘IpeI[I/ITe.IIB YHpaBJI€HUA ITPOCUT OCYIIECTBUTH BBIBOJ CBO60[IHBIX JCHEKHBIX CPEACTB U3 NOBEPUTEIILHOTO YIIPABJICHUS B
TIOpsAAKE, IPEAYCMOTPEHHOM HOFOBOPOM JOBEPUTEIIBHOTO YIIPABJICHUA, HA yKaSaHHBIﬁ BBIIIC paC‘{e’I‘HLIﬁ CYCT.

BbIBOJI IGHEXKHBIX CPEJICTB B UHOCTPAHHOM BaJIFOTE OCYILLECTBIISIOTCS TOJIBKO Ha cueTa, oTKpbIThie B [IAO PocOank.

VYupeauTenb ynpapieHHs YBEIOMIICH O TOM, YTO YIIPaBJISIOIINKA OCYLIECTBISECT (DYHKIMH HAJIOTOBOTO arceHTa B COOTBETCTBUHM C TPEOOBAHUSIMHU
Hanorosoro konekca PO.

Hacrosmiee 3asiBIeHHEe HOCHT O€30T3bIBHBIM XapakTep, y‘{peZ[I/ITeJ'[I) YIpaBJI€HUSA MNOATBEPKIAAET AKTYaJIbHOCTH U JOCTOBEPHOCTH HHC’pOpMaI_H/[I/I,
y'Ka3aHHO]>i B HACTOAIIEM 3asBIICHHUH.

Vupeaurennb ynpasieHus ( ) Hata

CJY)KEBHBIE OTMETKM corpyanuka, NIpUHSBILIEro 3asiBJIeHUE

JIM9HOCTE 3asIBUTENIS yCTAHOBJICHA, JaHHBIe YUpEeIUTeNs YIPaBJIeHHS ! (WIH) €r0 YIOIHOMOYEHHOTO ITPEICTaBUTEIISI CBEPEHEI C JaHHBIMH JIOKYMEHTOB,
YJIOCTOBEPSIFOLIUX TUYHOCTD U (M) MOJTHOMOYHS JIUIIL.

IMoamnuce coTpyaHuKa ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




3AIIPOC HA IIPEJIOCTABJIEHUE BHEOUEPEJHOM OTYETHOCTU

TI0 JIOTOBOPY JJOBEPHUTEIBHOTO YIPABICHHS (JIOTOBOP HPUCOSIHHCHHUS)

[punoxenune Ned
k JloroBopy

1. Csenenus o6 Yupenutene ynpapieHus

Damuust

Nmst

OT4eCcTBO

PexBU3UTBI  JIOKYMEHTa,  yIOCTOBEPSIOLIErO
JINYHOCTh

Bupj nokymenra:

Cepusi: Homep JlaTa BbInaun:

KewM BbljiaH:

2.

CaezieHus 0 npejcraBurene YUupeauTells ypabieHus

Oamunst, Umst, OTyecTBO

PexBu3UTBI  JTOKyMEHTa,  MOJATBEPXKIAIOLIEr0
nojaHoMouus IpencraBurens

HaumeHnoBanue nokymeHTa:
Howmep JlaTa BbIIAYN

KeM Bbl1aH Cpok elicTBus
PexBu3uTBl  JIOKyMEHTa,  yJaocTOBepstouiero | Bun nokymenra:
JINYHOCTh Cepust: Howmep Jlara Bblauu:
Kewm Boian:

3. CBezieHus 0 J0TOBOpE

HaumenoBanue Ctpareruu

PexBu3utsel Jlorosopa
yHpaBJICHUs

JOBEPUTEIIBHOT'O

3asiBIIeHHE O MIPUCOCANHEHUN No oT

IMpomry npexoctaButh B TeueHue 10 paboumx mHeH co AHS MONYYSHUs YIIPaBILIIOMCH KOMITaHWMEl HACTOSIIEro 3ampoca MHGOPMAIHIO O COCTaBe U

CTOMMOCTH aKTHUBOB MHBECTULIHOHHOI'O HOqu)CJ'IS( TI0 COCTOSIHUIO Ha ATy
COBEPUICHHBIX 3a CUET NHBECTULIHOHHOT'O l'[OppoeJ'I}I 3a mepuon ¢ o

Yupeaurens ynpaBieHus (

) HaTa

(He mo3Hee AaThl 3a1poca), a TAKXKe HHGOPMALHIO O CAENKaX,
(He TO3/1HEE IaTHI 3aIPOCa)

CJIYXEBHBIE OTMETKMH coTpyanuKa, NPHHSIBILET0 3a1Ppo¢

JImgHOCTSE 3asIBUTEIIS yCTAaHOBIICHA, JaHHBIE YUPEIUTeNs YIPaBJIeHNS H (WJIH) €r0o YIOJHOMOYEHHOTO IIPEICTaBUTEINs CBEPEHBI C JaHHBIMU JIOKyMEHTOB,
YIIOCTOBEPSIFOIINX JIMIHOCTD ¥ (WJIH) TOJTHOMOYHSI JIUII.

IMoamnuce coTpyaHuKa ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



Ipunoxenue Ne 5a
k [loroBopy

AKT NIPUEMA-IIEPEJAYY UMYIIECTBA

r. Canxr-IletepOypr

JlaTa
TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEeM «Y IPaBISIFOLLUNAY, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBAaHUU , COCTaBUJI M HAIIPaBHJI
YUPEOUTENIO YIIPABICHHS: , (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMINI AKT IIpreMa-Iepeayn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MIMEHHUTEIILHOM HaIeXKe, CEpUs, HOMEP MacopTa)

1. Vupenutens ynpaBieHHs epeaal, a Y IpaBsIOLINA IPUHSUT B JOBEPUTEIbHOE YIIPaBIeHUE B paMkax JloroBopa 1oBepUTeabHOro yrpasnenust («{oroBop») Ha OCHOBaHHHU 3asBICHHS O IPHCOEANHEHUH K JOTOBOPY IOBEPHTEIHLHOTO
YIPABIICHUS OT Ne ClIeIyIolIee UMYIIECTBO:

JleHe:KHbIE CPECTBA B CyMMe ( ).

2. B clryqae e€clii quezmTenL yrpaBJICHUSA HE NMPEAOCTAaBUII MOTHUBUPOBAHHBIX BO3pa)KCHPH>’I B IMUCBMCHHOM BHJIC OTHOCHUTCIIBHO HACTOAIICTO AkTa B TeueHue 5 (l'[ﬂTI/I) Pabounx I[Hefl C JaThl NPEAOCTABJICHUS HACTOAIIETO AxTta (KaK
I[aHHI;Iﬁ MOMEHT OIIPEACIIACTCS B I[OI‘OBOpe), HaCTOﬂH_II/[f/’I AKT cuuTaeTCs COrJIacOBaHHBIM y‘lpeHI/ITeI[eM yhpaBJICHUS.

3. HeMOTMBMpOBaHHBIfI OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JOITyCKaeTCs.

4.  C yyeroM noioxxeHui paszena 7 PernameHTa J0BEpUTENHLHOIO yIpaBIeHUs eHHbIMU Oymaramu CTOPOHBI IPU3HAIOT, YTO HE MPEIOCTaBICHUE YUPEAUTEIEM YIIPaBICHUS IMCbMEHHBIX BO3PAKEHUI OTHOCUTENILHO AKTa B TEUEHUE 5
(1TH) Pabounx nHelt c MOMeHTa pefiocTaBieHusT AKTa (Kak JaHHBIIH MOMEHT olpezernsieTcs B JIoroBope) cuutaercst KOHKIIOJSHTHBIM AeHCTBHEM YUpeIuTeNs YIpaBJIeHHs, BISKYIIM OCIEICTBYS, yKa3aHHbIC B ITyHKTE 2 HACTOSIIETO
AxTa.

TKB UnBectmenT IlapTHepc (AKIIMOHepHOE 00111eCTBO)




[punoxenune Ne56
k JloroBopy

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

r. Cankr-IletepOypr Jlara
TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B JajbHEHIIEM «Y IPaBISIFOLLUNY, B JIHLE , JIEUCTBYIOIEr0 HA OCHOBAaHUU , COCTaBUJI M HAIIPaBHJI
YUYPEIUTEINIO YIPaBIICHUS: , (nanee — «YupeauTesb yrpaBieHHUs») HACTOAIIMI AKT preMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacropTa)

1. VYupenurens yrnpaBieHHs IPHHSI, a Y IPaBISIONIMIA BO3BPATHII U3 JOBEPUTEIILHOTO YIPaBJICHUs B paMKkax JIoroBopa JOBEpHUTEILHOTO yipaBiieHUs («J{oroBop») Ha OCHOBaHUH 3asBJICHUS O MPUCOSTUHEHUHU K JOTOBOPY
JIOBEpUTEIHHOTO YIPaBJICHUS OT Ne CJIE/lyIOIIEE UMYILECTBO:

JleHeskHbIE CPeICTBA B CyMMe ( ).

2. B cayuae ecnu YupeauTens ynpapieHUs He MPEJOCTABUI MOTHBHPOBAHHBIX BO3PA)XCHHI B MICHMEHHOM BHE OTHOCHTEIBHO HACTOSIIEr0 AKTa B TedeHue 5 (msiti) Pabounx [Hel ¢ AaThl MPeIOCTaBICHHs HACTOSMIEr0 AKTa (Kak
JIaHHBIA MOMEHT ompezensercs B JloroBope), HaCTOSAIIMI AKT CYUTAETCS COIIACOBAaHHBIM YUPEIUTEIEM YIIPaBICHHS.

3. HemoTuBHpOBaHHBIIT OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4.  C yderoM IoJoXKeHH pa3jena 8 PernmamMenTa JOBEpUTENBHOTO yIPABICHUS [ICHHBIMI OyMaraMu HanpasiieHHe YTIPaBILSIIOIMM H COIVIACOBAHHE YUpeIuTeIeM YIpaBJIeHHs HACTOAMEro AKTa o3HadaeT, 4To CTOPOHBI MOATBEPKIAIOT
(hakT pactopxenus Jloropopa B faTy nepegauyd akTHBOB (KaKOBOW MPHU3HACTCS JaTa 3a4MCIICHUS ACHEKHBIX CPEICTB Ha KOPPECHOHACHTCKUH cueT GaHKa, MPEIOCTaBICHHbINH YUpeIUTeneM yIpaBlIeH!s! B COOTBETCTBUH C pasaernom 10
PernamenTa HOBEpHTEIBLHOTO YHPaBIEHUS LIEHHBIMU Oymaramu); mpu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIyru o JloroBopy OKa3aHbl JODKHBIM 00pPa3oM M OILIAYEHBI NMONTHOCTBIO, @ YUpeIUTeNnb YINpPaBICHUS NMPETeH3UH Mo
OKa3aHHBIM YTIPaBJISAIONIUM YCIyTaM HE UMeEET.

5. C yderom mosoxeHuii pasnena 7 Perimamenrta JOBEpUTENBHOTO yIpaBIeHHs [IEHHBIMUA GymMaraMu CTOPOHBI IPU3HAIOT, YTO HE MPEIOCTABICHHE YUPEAUTENICM YIIPABICHHUS MICHMEHHBIX BO3PKEHUH OTHOCHTEIFHO AKTa B TeUCHHE 5
(Tr) PaGounx nHel ¢ MOMeHTa npenocTaBieHnst AKTa (Kak JaHHBIH MOMEHT ompezensercs: B JloroBope) cuuraeTcsi KOHKIIOISHTHBIM JeHCTBHEM YUpEeIUTeIs YyIpaBiIeHNUs, BISKYIIUM [OCIEACTBHUS, YKa3aHHbIe B IyHKTaX 2 U 4
HACTOSIIEro AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111€CTBO)




[Mpunoxxenue Ne6
k JloroBopy

JEKJAPAIIMA O PUCKAX

Ilens Hacrosmed Jlexnapanuu — NPEROCTaBUTh BaM MH(OPMALMIO 00 OCHOBHBIX PHUCKAaX, CBA3aHHBIX C OCYILIECTBICHHEM
orepanuii Ha peIHKe IeHHBIX Oymar. O0pamiaeM Balle BHUMaHHE Ha TO, YTO HAcTosIIIasl Jleknaparys He pacKphIBaeT HHPOpMAIio 000
BCEX PHCKAxX Ha PHIHKE [IEHHBIX OyMar BCJIEACTBHE Pa3HOOOpa3ys BO3HUKAIONINX Ha HEM CUTYyaIlui.

B 06HI€M CMBICJIE PUCK IMPEACTABIIACT c000#1 BO3MOYKHOCTbh BO3HHKHOBEHUS y6BITKOB npu OCYUIECTBICHUU (bl/IHaHCOBLIX
onepaunﬁ B CBA3H C BOSMO>KHBIM He6HaFOHpI/I${THLIM BJIMAHUEM Pa3HOro poJa (I)aKTOPOB. Hwmxe — ocHOBHEIE PUCKH, C KOTOPBIMU 6yI[yT
CBS3aHbI BalllK OII€PAlIMU HA PBIHKE IIEHHBIX 6yMar.

HacrosmuM Ydpeaurtenb ympaBieHUs] MOATBEPXKIACT, YTO O3HAKOMIIEH C PHCKAMU OCYIIECTBICHHUS JEATEIBHOCTH IIO
YIPaBJICHHIO LIEHHBIMU OyMaraMmu, B TOM YHCIIE CO CleAyIoLIeH nHpopManueii:

Bce cnenku v oneparyu ¢ UMyLIECTBOM, NIEPEJaHHBIM Y UpeUTEIEM YIPaBICHUS B JOBEPUTEIBHOE YIIPABICHUE, COBEPIIAIOTCS
0e3 mopydeHHH YdpeauTems ympaBieHHUs. YTPaBILIOMINA OCYIIECTBISET CAMOCTOATENFHOE NPUHIATHE WHBECTHLIMOHHBIX PEIICHHH,
HCXOMS U3 €r0 COOCTBEHHBIX MPEIIOJIONKEHHUH, IPOrHO30B M MHYOPMUPOBAaHHOCTH OTHOCHTEIIFHO TEKyIIeil KOHBIOHKTYPH! Ha PHIHKE
LIEHHBIX OyMar, a Tak)Ke CBOETO BUACHHUS M OIICHKH NOTEHIINAIBHBIX PUCKOB M BO3MOXKHOTO JOXOAa OT MHBECTHIIUH.

Pe3ynbTaThl AeATENFHOCTH YIPABIAIOMIEr0 IO YIPABICHUIO LEHHBIMH OyMmaramM B IPOIIIOM HE ONPENEISIOT IOXOIBI
VYupenutens ynpasieHus B OyaynieM. JIo60i# GUHAHCOBBIA ycIeX IpYyTUX JIUI He TapaHTHPYET NMOTydeHNE TaKHX JK€ PEe3yJIbTaTOB IS
VYupenuTtens ynpapiaeHHs.

CornacoBaHue YupeauTeneM ynpaBlIeHUs 0TueTa 00 yrpaBIeHUH AKTUBAMH CIIOCOO0M, MPEAyCMOTPEHHBIM JJoroBOpOM, B TOM
yucie 0e3 MPOBEPKH OTYETa, MOXKET PacCMAaTPUBATHCS B CIydae CIOpa Kak oJ00peHue AeHCTBHH YIPaBISIONIErO M COTIAcHe C
pe3yabTaTaMu yIpaBICHUS IEHHBIMU OyMaraMu, KOTOpbI€ HAIlTH OTPA)KCHUE B OTUETE.

VYupaisiomuid He AenaeT HUKaKuX 3asBICHUH M He JaeT HUKaKWX oOelIaHWH M rapaHTHi, YTO ONEpaldyd Ha CPOYHOM HIIH
¢onmoBoM priHKax Poccuiickoit ®denepanmu 00s3aTenbHO HpHBEAYT K (UHAHCOBOW NPHOBUTM WIM K YOBITKY JUIS YUpenuTelnst
YIpaBJIEHHs], WM K KAKOMY-JTHOO APYroMy JKeNaTelbHOMY MM HPOTHO3HPYEMOMY Pe3yNbTaTy. YUpeauTesb yIpaBIeHUs IIOHUMaeT U
NIPUHHAMAET Ha ce0s BO3MOKHBIE PUCKH, B TOM YHCIIE PUCKH (pUHAHCOBBIX MOTEPb.

ITpu npeanoKEHUH MPOIYKTOB M YCIyr YIPaBISIONIEro BO3MOXKHO Hanu4ue KoH(IMKTa uHTepecoB. KoHduKT uHTEpecoB -
HaJIM4ue y YHpaBisiomero (mpodeccHoHanbHOTO YYacTHUKA), U (MITH) HHBIX JIMLI, €CJIA OHH JCHCTBYIOT OT UMEHHU Y IPABIISIONICTO MIIH
OT CBOEr0 MMEHH, HO 3a €ro cyer, ¥ (W) y ero pabOTHHKOB HHTEpECa, OTIMYHOIO OT MHTEPECOB KIMEHTa YHPaBIAIOLIEro Ipu
COBEPLICHUH MO0 HECOBEPIICHUH IOPUIMYECKUX M (MM) GaKTHUECKHX ACHCTBHH, BIMAIOIIMX HA CBSI3aHHBIC C OKa3aHUEM YCIyT
VYpasisiiomero HHTepecs KiueHTa Yupasisomero. KoHQIUKT HHTepecoB BO3MOXKEH: MEXAY KIMEHTOM M Y IPABILIONINM; MEXKTY
KJIMEHTaMH YTIPaBJIAIOIIero; MeXIy KIMEHTaMH M paOOTHHKAaMHU Y IPaBJIsIOIIEro.

KoH(muKT HHTEpecoB MOKET BO3HUKATh B CICAYIOIINX CIIy4asx: 1) coBepIICHHE OIepanuii NpoecCHOHaIbHBIM YYaCTHHKOM
(OTBETCTBEHHBIM JIMLIOM IPO(ECCHOHAIBHOTO YYacTHUKA) 3a CBOI CYET M B CBOMX MHTEPECax C aKTHBAaMM, aHAIOTMYHBIMH aKTHBaM B
KIIMEHTCKUX TOPTQeIsix; 2) coBepIIeHNE omnepanuii mpopecCHOHaTbHEIM YYaCTHUKOM (OTBETCTBEHHBIM JIUIIOM IPO(ECcCHOHATBHOTO
YJacTHHMKA) B MHTEpEcax pPa3HBIX KIHEHTOB C OJHMMH U TEMH JX€ aKTHBaMHU; 3) COBEpIICHHE ONEpaIiii OTBETCTBEHHBIM IIHI[OM
po(ecCCHOHANBEHOTO yJaCcTHHUKA, SBISIONIMMCS PaOOTHHKOM HMPO(ECCHOHAIBHOIO yJaCTHHKA, KOTOPOE B CHIIy CBOHMX JOJDKHOCTHBIX
00s13aHHOCTEH IPUHNMAET yJacTHe B yIPABICHHN aKTHBAMH KIIHEHTOB, HO He IPUHUMAET PEIICHHS O CIeNIKaX MM He COBEPIIAET CISITKI
C UMYIIIECTBOM KJIMEHTOB NMPO(ECCHOHATIBHOTO YUaCTHHKA, 32 CBOM CUET U B CBOMX MHTEpECaxX ¢ aKTHBaMH, aHAJOTUYHBIMHU aKTHBaM B
KJIMEHTCKHX MOPTQensx; 4) coBeplIeHHe ONepaluii OTBETCTBEHHBIM JIMLIOM NMPO(ECCHOHAIBHOTO YYacTHHKA, KOTOPOE B CHIIy CBOMX
JIOJDKHOCTHBIX O0S3aHHOCTEH NPHHHMAeT PELICHHs/BIpaBe NMPHUHATH PEIICHHUs O CHAEJKAaX WM COBEpIIaeT CAENKH C UMYIIECTBOM,
nepeJaHHbIM 10 J0roBopy Y 3THUM jke OTBETCTBEHHBIM JIMIIOM, Hapsily C NPUHATHEM PEUICHHH WM COBEpIICHHEM CHENOK C
HMYIIECTBOM B KIIMEHTCKUX MOpTdernsix; 5) nprodpereHne mpohecCHOHATBHBIM YIaCTHHKOM 3a CUeT KJIHMEHTA IMYIIEeCTBa, ITePeTaHHOTO
IPYrMM KIHEHTOM IpO(eCCHOHATBHOTO YJYaCTHHKA HAa OCHOBAHHM JIOTOBOPA JOBEPHTENBHOTO YIPABIEHHS; 6) COBEpIICHHE
npodecCHOHANEHBIM YIaCTHUKOM WIJIM OTBETCTBEHHBIM JIMIIOM 3a CBOH cUeT (3a c4eT pabOTHHUKOB, 3aKITIOUMBINNX Jorosop Y c
po¢ecCHOHATBPHBIM YIaCTHUKOM) CAEJKH C IIEHHOM OyMaroii U (Min) 3aKIF0YeHHS 32 CBOH CUET IOTOBOPA, SIBISIOIIUMCS TPOU3BOIHBIM
(¢uHAHCOBBIM HHCTpYMEHTOM (nanee — [ION), Ha ocHOBaHUM HH(POPMALIUH O MIPUHATHU NPO(ECCHOHATBHBIM YYaCTHUKOM PEIICHHS O
COBEPILICHNH CMICJIKU C YKa3aHHOM IIeHHOH Oymaro# u (Win) 0 3aKTF0YeHHUH YKa3aHHOTO JOroBopa, seistomierocs [1OU, 3a cuet kianeHTa
podecCHOHANIBEHOr0 yJacTHHKA JI0 COBEPIIECHUS CHEIKH C YKa3aHHOH LEHHOH OyMmaroil MM 3akiIOYeHUs YKa3aHHOTO J0roBopa,
spisttomerocst [1OUM, 3a cuer kiMeHTa NMpoQecCHOHATBHOTO YYacTHHKA; 7) COBEpLICHHE NPO(ECCHOHATBHBIM YYaCTHHKOM WIIN
OTBETCTBEHHBIM JIMIIOM 3a CYET KJIMEHTa CHICeNKH C LEHHbIMH OymaraMu W (MJM) 3aKIIOYEHHEe JOTOBOpPOB, sBistromuxcs [1OU, Ha
YCIIOBHSX, HE SBISIOMNXCA HAWIYYIINMH JOCTYIHBIMU JUIS NMPO(ECCHOHANEHOTO yJacTHHKA; 8) COBEpIICHHE NMPOQecCHOHATBHBIM
YYaCTHHKOM HIJIM OTBETCTBEHHBIM JIMIIOM 3a CUYET KJIMEHTa CAENKH C IEHHBIMH OymMaraMu U (Win) 3aKII09e€HHe JJOTOBOPA, SIBIISIOIIErOCs
[I®U, ¢ gacTOTOH, MpEBHILIAIONIEH YACTOTy, HEOOXOOUMYIO JJIsI WCIIONHEHUS NpO(EeCCHOHANIBHBIM YYacTHHKOM OOS3aHHOCTEH,
YCTaHOBJIEHHBIX IOTOBOPOM JOBEPHTEIHHOTO YIIPABICHHS IEHHBIMU OyMaraMu, 3aKII0YeHHBIM C YKa3aHHBIM KJIMEHTOM; 9) coBepiIeHHe
OI€panuu 3a CHYET KIIMEHTA C HpO(beCCPIOHaJ'IbeIM Y4aCTHUKOM, C OTBETCTBEHHBIM JIMIIOM, C KOHTPOJIUPYIOIIUM WU MOAKOHTPOJIBbHBIM
nuomM; 10) coBepiieHHe onepaniy ¢ OJHUM aKTHBOM B T€UEHHE JHS Ha HanOoJjiee BHITOJHBIX YCIOBUSX Ul COOCTBEHHOTO NOPTdhErns
l'lpO(I)eCCI/IOHa.HbHOFO Yy4acCcTHUKa, 1A nopcheneﬁ OTBETCTBCHHBIX JIUIL, COBEPIIAIOIIUX COGCTBCHHbIe CACIKH, OTHOCHUTCIBHO
KIMEeHTCKUX noprdeneit; 11) 3akmouerne npodeccnoHaIbHBIM YUYaCTHHKOM JOTOBOPOB C TPETHHMHM JIMIAMH, TPEIyCMaTPHUBAIOLIHNX
BBITUIATY BO3HArpaKAEHMS, U (MIIH) MIPEAOCTaBICHHE HHBIX HMYIECTBEHHBIX OJIar, U (M) 0CBOOOXKIEHHE OT 00sS3aHHOCTH COBEPIINTH
OIIpEIeNICHHBIC JEHCTBUSI B CIIydae COBEpIICHHS JIMOO HECOBEPIICHUS IMPO(ECCHOHANBHBIM yJaCTHHUKOM IOPHANYECKHX M (VM)
(daxkTHUecKuX JAEHCTBHH, BIMSIONMX HAa WHTEPECHl KIHMEHTa IPO(eCcCHOHATBHOTO YJacTHHMKAa (3a MCKIIOUEHHEM JOTOBOPOB,
3aKITIOYEHHBIX TPO(ECCHOHANBHBIM YIaCTHHKOM B Ka9eCTBE JJOBEPUTEILHOTO YIIPABIIAIOMIETO MMYIIIECTBOM KIIHEHTA).

[Ipy yperynupoBaHWU BO3HHKAIOIINX KOH(IIMKTOB MHTEPECOB YNPABISIOLINI MPEX/e BCErO0 PYKOBOJCTBYETCS MHTEPECaMH
CBOMX KJIMEHTOB.



JleHeXHBIE CPEACTBa, NeperaBacMble 110 JJoroBopy, He MOJJIeKAT CTPAXOBaHHUIO B COOTBETCTBHU ¢ DenepaybHbIM 3aKOHOM OT
23 nexabps 2003 roga N 177-03 «O ctpaxoBanun BkiIanoB B 6ankax Poccuiickoii deneparum».

ITpu ocymiecTBIeHNH NEATEIBHOCTH MO YHNPABICHUIO LEHHBIMU Oymaramu YTIpaBIsIOIIUN He MpUoOpeTaeT IeHHble Oymaru
9MUTEHTOB, SIBILIOIIKXCS aQGUIMPOBAaHHBIMU JHMI[AMH Y IPaBJISIOLIEr0, B 3HAYCHUH, onpeneaeHHoM ctatheil 4 3akona PCOCP ot 22
mapra 1991 roga N 948-1 «O kOHKypeHLIUU U OrPaHUYCHUY MOHOIIOJMCTUYECKOH ESATENbHOCTH HAa TOBAPHBIX PHIHKAX».

[Ipn ocymiecTBIEHUN NESTEIBHOCTH MO YIPABICHHIO IIEHHBIMH OyMmaraMu YTIPaBJISIONIMH CTaJKHBACTCS C PSIOM PHCKOB,
ONKCAHUE KOTOPBIX IpUBOIUTCA HiKe. B nemsax Jleknapanud O pUCKaX, MOJA PUCKOM MOHUMAETCS BO3MOXKHOCTh BO3HUKHOBEHMS
CUTYyalluH, IPH KOTOPOH TOXOJHOCTh YIpaBJIcHUS AKTUBAMU MOKET CYHIECTBEHHO OTJIMYAThCSI OT 0XKUAAEMOH, BKIIOYasl IIOTEPIO YaCTH
WK J]aXKe BCEX CPEIICTB, MEPEAaHHbIX B IOBEPUTENLHOE YIPABICHHUE, a TAKKe HAapyIIEHUE CPOKOB BO3BpaTa AKTHUBOB.

1. HEPEYEHb PUCKOB, CBSI3AHHBIX C OCYIIECTBJEHUEM ONEPALIUI HA PRIHKE HEHHBIX BYMAI

1.1.CuctemMHblii pHcK: DTOT PHCK 3aTparMBaeT HECKOJIBKO (PUHAHCOBBIX WHCTUTYTOB M NPOSBIIETCS B CHIDKCHHH HX
CIOCOOHOCTH BBIIOJIHATE CBOM (DYHKIMH. B crity G0IbIoi cTeneHn B3anMOACHCTBHS M B3aNMO3aBUCHMOCTH (PUHAHCOBBIX HHCTUTYTOB
MeKly cOOOH OIIeHKa CHCTEMHOT'0 PHCKa CII0JKHA, HO €T0 pealn3aliys MOXKET ITOBJIHATH Ha BCEX YIaCTHHKOB (DMHAHCOBOTO PBHIHKA.

1.2. PoIHOYHBIH PHCK IIPOSIBISIETCS B HEONAronpHUsATHOM HM3MEHEHUH LIeH (CTOMMOCTH) NpHHamIexamux Bam ¢uHaHCOBBIX
HHCTPYMEHTOB, B TOM YHCIIE H3-3a HEOJIATONPHUATHOTO M3MEHEHHs ITOJMTHYECKOH CHUTYAaIlNH, PEe3KOH JeBaJIbBallMH HAIIMOHAIBHOU
BAJIIOTHI, KPU3MCA DBIHKA T'OCYJapCTBEHHBIX JIOJNTOBBIX 00s3aTeNIbCTB, OAHKOBCKOTO M BAIOTHOIO KpH3HCa, OOCTOATENBCTB
HENPEOJOJIMMOIT CHIIBI, TJIABHBIM 00Pa30M CTHXHHHOTO M BOCHHOTO XapakKTepa, U KaK CJIEICTBHE, MPUBOJUT K CHUKCHHIO IOXOJHOCTH
WM Jaxe YObITKaM. B 3aBucHMMOCTH OT BBIOpaHHOH CTpaTeTHHM DPBIHOYHBIN (IICHOBOI) pUCK OyIOeT COCTOSTh B YBEJIUYCHHU
(YMEHBILICHHH) 1IeHbl ()MHAHCOBBIX MHCTPYMEHTOB. BBI IOJKHBI OTAaBaTh ceOe OTYET B TOM, YTO CTOMMOCTb NpHHAJIeKAIMX Bam
(MHAHCOBBIX MHCTPYMEHTOB MOXET KaK PacTH, TaKk W CHIDKAThCS, U €€ POCT B IPOIIIOM HE O3HadaeT ee pocta B Oymymiem. Ciemyer
CHenuaNtbHO 00paTHTh BHUMAHHE Ha CIIEAYIONINE PHIHOYHBIC PHCKU:

e BamoTHbII PUCK ITPOSABJISICTCA B He6J'IaF01'IpI/I${THOM U3MCHCHHHU KypcCa py6J'IH 10 OTHOLICHHIO K I/IHOCTpaHHOﬁ BaJIIOTE, IpU
KOTOpPOM Bamm J0X0Abl OT BJIAACHUS (l)I/IHaHCOBI)IMI/I HUHCTPYMCHTaMH MOTYT OBITh NOABEPIHYTHI I/IH(bJ'[S{HI/IOHHOMy
BO3JICUCTBHIO (CHI/I)KGHI/IIO peaanoﬁ HOKyHaTeJ'II;HOﬁ CHOCO6HOCTI/I), BCJICACTBUEC YET'O Bsr MoxeTe NOTEPATH YaCThb 10X01a,
a TaKXXeC IOHECTHU y6LITKI/I. BanroTHsri PHUCK TAKKE€ MOKET IIPUBECTU K USMEHCHUIO pasMeEpa 00513aTENILCTB 110 (1)I/IH8.HCOBI)IM
HWHCTPYMEHTAM, CBSA3aHHLIM C I/IHOCTpaHHOﬁ BAJIIOTON WITH HWHOCTPAaHHBIMHU (1)I/IH8.HCOBBIMI/I HUHCTPYMEHTaMH, 4YTO MOKET
TMPUBECTHU K y6LITKaM WIN K 3aTPYAHEHUIO BO3MOKHOCTHU PACCUUTBIBATHCA IO HUM.

o IpOUEHTHbIH PUCK MPOSBIIETCS B HEOIAroNPUsTHOM H3MEHEHHHU POLICHTHOH CTaBKH, BIUSIOIIEH Ha KypCOBYIO CTOMMOCTh
obyramuii ¢ (QUKCHPOBaHHBEIM J10XOXOM. IIpOLICHTHBIH pHCK MOXET OBITh OOYCIIOBJICH HECOBIAJCHHEM CPOKOB
BOocTpeOOBaHMs (IorameHus) TpeOOBaHMA M 005A3aTENBCTB, a TAaKKe HEOIUHAKOBON CTETICHBIO M3MEHEHHS MPOLEHTHBIX
CTaBOK 10 TPEOOBAaHMUAM U 0053aTEIHCTBAM.

e Puck GaHKPOTCTBA SMUTEHTA aKIUH MPOSBISIETCS B PE3KOM MMaJACHIH LIEHBI aKIIUH aKIIMOHEPHOTO OOLIECTBa, MPU3HAHHOTO
HECOCTOSITEIbHBIM, HJIH B IPEIBUICHUN TAKOH HECOCTOATEIFHOCTH. J{J11 TOTO YTOOBI CHU3UTD PHIHOYHBIN PUCK, Bam cienyer
BHUMATEIFHO OTHECTHCH K TUBEPCH(UKAIINN TTOPTQEs.

KpOMe TOT'0, BHUMATEJIbHO O3HAKOMBTECH C YCIIOBUSAMU BAILIETO B3aHMOJICHCTBHS C BAIllM YOpaBJIAOIINUM IJIA TOTO, YTOOBI
OLCHUTL pacxXxolibl, C KOTOPbIMHU 6y}1yT CBsA3aHbI BJIaICHUE U OII€palvu C (bl/IHaHCOBI)IMI/I HHCTPYMEHTaMHU U y6e}:[I/ITeCL, B TOM, YTO OHH
MPpUEMJIEMBI U1 BaC U HE JIMIIAKOT BaC OXXKKUJAa€MOIo BaMu 10X04a.

1.3.Puck JIMKBU/IHOCTH MPOABIIAACTCA B CHUXKEHHUHU BO3MOXKHOCTU pEAIIM30BaATh (bI/IHaHCOBLIe HUHCTPYMEHTHI 110 HeO6XOZ[PIMOﬁ
LUCHE M3-3a CHUXXCHHA CIIpOCa Ha HHX. HaHHHﬁ PUCK MOXKET NPOABUTHCA, B YaCTHOCTHU, IIPpHU HGOGXOI[I/IMOCTI/I 6BICT“pOﬁ npoaaxu
(I)I/IHaHCOBBIX HWHCTPYMEHTOB, B y6bm<ax, CBA3aHHBIX CO 3HAYUTCIbHBIM CHHXKCHHEM UX CTOUMMOCTH.

1.4 KpeauTHbIii PHCK 3aKII0OYaeTCS B BO3MOXKHOCTH HEBBITIONHEHHSI KOHTPAKTHBIX U MHBIX 0053aTENbCTB, IPHHATHIX Ha Ce0s
JPYTHMH JIUIIaMH B CBsI3U ¢ Bammvn oneparmsamu. K auciry KpeTuTHBIX pHCKOB OTHOCSATCS CIEIYIONIHE PHCKH:

e  Puck nedonra no oGIUranusiM ¥ MHBIM TONTOBBIM [IEHHBIM OyMaraM 3aKiIi09aeTcsi B BO3MOKHOCTH HETUIATEKeCITOCOOHOCTH
SMHUTEHTA OJTOBBIX IIEHHBIX OyMar, 4T0 TMPHUBEAET K HEBO3MOKHOCTH HIIH CHIKEHHIO BEPOSITHOCTH [TOTACUTH €€ B CPOK U B
ITOJTHOM 00BeEME.

e  Puck KOHTpareHTa nposBISIETCS B pHCKE HEUCIIOMHEHHS 00s13aTeNbCcTB eper Bamu i Bammm ynpaBisiiommyM co CTOPOHBI
KOHTpareHToB. Bamr ympasisiomuil Jo/mkeH MPUHAMATh MEPHl 10 MUHUMU3AIUH PHCKa KOHTPAreHTa, OJHAKO He MOXKET
UCKIIOYUTh €r0 MONHOCTBI0. OCOOSHHO BBICOK PHCK KOHTpareHTa MHpH COBEPIICHHH OIepariid, COBEpPIIAeMBIX Ha
HEOPTaHW30BaHHOM DBIHKE, 0€3 yJacTus KIMPHHTOBBIX OpraHU3aIHi, KOTOpBIE IPUHUMAIOT Ha ce0s PUCKH HENCIIOTHEHHUS
00s13aTenbCTB. BBl TOJDKHBI 0TAaBaTh ceOe OTYET B TOM, UTO, XOTS YIIPABISIOIINI IeHCcTByeT B Bammx uHTEpecax oT cBoero
HUMEHHU, PHUCKM, KOTOpble OH MPUHMMAaeT B pe3ylbTaTe TakUX MAEHCTBUI, B TOM 4YHCIE€ PHUCK HEHCIOIHEHUS WU
HEeHaJJIe)KAILero UCIONMHEHNs 0053aTebCTB TPEThUX NI nepes BammM ynpasnstommM, Hecete Brl. Bam crienyet umers B
BHY, YTO BO BCEX CIIy4asx JICHE)KHbIE CPEICTBA KJIMEHTAa XPaHATCs Ha OaHKOBCKOM cueTe, U Bl HeceTe puck 6aHKpoTCTBa
0aHKa, B KOTOpOM OHHU XxpaHsartca. OueHure, rae UIMEHHO OyXyT XpaHHThCS IepefaHHble BaMmu ympapisiomeMy aKkTHBEI,
TOTOBBI JIM BBI OCYIIeCTBIATH Onepanuy BHE IEHTPATH30BaHHON KIIMPHHTOBOH HH(GPACTPYKTYpEL.

e  Puick HeHCIoJIHEHUs 00S3aTEILCTB nepcl BaMH BalllM YITPABJIAIOIMHNM 3aKJIF0YacTCsA B BO3SMOKHOCTH HCUCIIOJIHCHHU A BalllUM
YIIpaBJIAOIIUM HEKOTOPBIX 00s13aTeIBCTB nepea BaMH, SABJISCTCA BHUIOM PHUCKA KOHTpArcHTa. 0611_{6171 00513aHHOCTEIO
YIIPABJIAOMICTO ABIACTCA 0053aHHOCTH IIECTBOBATh ﬂ06p0COB8CTHO 1 B BalllUX UHTEPECAX. B ocTanpsHOM — OTHOIIEHUS
MCEXAY KIMEHTOM U YHIPABJIAIOIIUM HOCAT IIOBepHTeJ'ILHBIﬁ XapaxkTep — 3TO O3HA4YA€T, YTO PUCK BI)I60pa YIIpaBJIAOUIETO, B
TOM YHUCJIC OLICHKH €T0 npod)eccnonanmma, JIC)KUT Ha Bac.

JloroBOop MOXET OmpenessiTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OYyIyT COBEpIIATHCS OIEpalud, M CaMH
oIepalyy, IpeaycMaTpuBaTh HEOOXOAUMOCTD MOTY4YEHHs JONOIHUTEIBHOTO COTJIACHs C Balllel CTOPOHBI B ONPEeTIeHHBIX



Clly4asX, OTpaHUYMBAsl, TAKUM 00Pa3oM, MOJTHOMOYHMS YIPABIISIONIero. Bel JOMDKHBI OTaBaTh ce6e OTYET B TOM, UTO, €CIIH
JIOTOBOP HE COJAEP>KUT TAKUX MM WHBIX OTPaHMYECHHH, JOBEPHTEIbHBIN yNpaBIAIONMKA 00JaJaeT MUPOKUMH MpaBaMH B
OTHOILEHUH TIEPEeJaHHOr0 €My MMYIIECTBA — QHAJOTMYHBIMM BalllUM IIpaBaM Kak COOCTBEHHHMKA. BHumaTenbHO
03HAKOMBTECH C IOTOBOPOM AJIl TOTO, YTOOBI OLIEHUTh, KAaKHe MOIHOMOYHS 110 UCTIOIb30BAHHIO BAIlIETO UMYIIECTBA OyaeT
MMETb Ball yIPaBIISIONINH, KAKOBBI IIPaBUJIa €r0 XPaHEHHs, a TAKXKe BO3BpaTa.

Bam ynpasistromuit siBistercst wieHoM HAY®OP, k koTopoii BB MOKeTe 00paTHThCS B CIydae HapyIICHHUs BAIIUX IpaB U
HHTEepecoB. ['ocyrapcTBEHHOE perynmpoBaHHE W HaJq30p B OTHOIICHUH AESITENFHOCTH SMHTEHTOB, NMPO(EeCcCCHOHATBHBIX
YYaCTHUKOB PBHIHKA IIEHHBIX OyMar, OpraHM3aTOpPOB TOPTOBIM M JAPYTHX (MHAHCOBBIX OpraHU3allMi OCYIIECTBISIETCS
LentpansabiM 6ankoM Poccuiickoit denepanun, K KOTOPOMY BBl TaKKe MOXKETe 0OpanaTeCs B Caydae HapyIIEeHHs BaIlluX
npaB U uHTEpecoB. IToMuMo 3TOTO, BEI BIpaBe 00paIaThCs 3a 3aMUTOH B CyAeOHbIE U IPABOOXPAHUTENbHBIE OPTaHbI.

1.5.IlpaBoBoii pHCK CBS3aH C BO3MOXKHBIMH HETaTUBHBIMH IOCNEICTBUSIMU YTBEPXKJACHUS 3aKOHOJATENbCTBA HMIIH
HOPMAaTUBHBIX aKTOB, CTaHAAPTOB CAMOPETYIHPYEMBIX OpTraHM3alUi, PEryIHpYIOUIMX PBHIHOK LEHHBIX OyMar, WJIH HHBIE OTPACIU
9KOHOMUKH, KOTOpbIe MOT'YT IPUBECTH K HeraTUBHBIM I Bac mocnenctBusaM. K npaBoBoMy pHCKy TakKe OTHOCHTCS BO3ZMOXHOCTh
U3MEHEHUsI TIpaBMJ pacueTa HAaJlora, HAJOTOBBIX CTAaBOK, OTMEHBI HAJOIOBBIX BBIUETOB U JAPYTHE HM3MEHCHUS HaJOrOBOTO
3aKOHOJATENIbCTBA, KOTOPbIE MOT'YT IIPUBECTU K HEraTUBHBIM 1711 Bac nocnencrausam

1.6.OnepannoHHBIi PUCK 3aKII0YaeTCs B BO3MOXKHOCTH IPHYHHEHUSI Bam yOBITKOB B pe3ynbTaTe HapyIICHUS BHYTPEHHHX
npouenyp Barero ynpassromniero, omu6ok ¥ HeZOOPOCOBECTHBIX JICHCTBHI €ro COTPYIHUKOB, cO0EB B paboTe TEXHUIECKUX CPEACTB
Bamtero ympapisiomero, ero HapTHEPOB, HHOPACTPYKTYPHBIX OpraHMU3aLMid, B TOM YHCIE OPraHM3aTOPOB TOPIOB, KIMPHHIOBBIX
OpraHu3alyii, a TaKKe APYrux opranuzanuii. OnepaluoHHBIH PHCK MOXET MCKIIOYHTh MM 3aTPYIHUTH COBEPIICHHE OIepaluii U B
pe3ysbTaTe NpUBECTH K yObITkaM. O3HaKOMBTECh BHUMATEIBHO C JOTOBOPOM IS TOTO, YTOOBI OLICHHUTB, KAKHE U3 PUCKOB, B TOM YHCIIE
PHCKH KaKMX TeXHHYECKHX cO0eB, HeceT Bamn ynpasisionui, a kKakue U3 pUCKOB HeceTe BEI.

2. HNEPEYEHb JONOJJIHUTEJBHbBIX PUCKOB, CBSI3AHHBIX C IIPOU3BOJHBIMU POUHAHCOBBIMU
HNHCTPYMEHTAMUA

Iens HacTosimiero pasnena Jlexmapaiuu o puckax — MPEJAOCTaBUTh BaM MH(GOPMAIUIO 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
MIPOU3BOTHBIMH (DUHAHCOBBIMH HHCTPYMEHTAMH.

JlaHHBIE HHCTPYMEHTHI ((hBI0OUepChl, (OpBapABI, OMIIHOHEI, CBOIIBI H p.) MOAXOIAT HE BceM KineHTaM. boiee Toro, HeKOTopbIe
BUJIBI TIPOU3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OONIBIINM YyPOBHEM PHCKa, 4eM Jpyrue. Tak, mpomaxka ONIMOHHBIX
KOHTPAKTOB U 3aKJII0UEHHE (PBIOUEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB IMPH OTHOCHUTENHHO HEOONBIINX
HeOJIaroNpHUITHBIX KONEeOaHMAX IIeH Ha PhIHKE MOXKET ITOJIBEPTHYTh Bac PUCKY 3HAUNTENbHBIX YOBITKOB. C y4€TOM 3TOTr0, COBEpIICHHE
CJICJIOK TI0 TPOJIaXKe ONIMOHHBIX KOHTPAKTOB U 3aKII0YEHHE (DBIOYEPCHBIX M (OpBapAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO
TOJIBKO OITBITHBIM MHBECTOPAM, 00JIaIaI0IMM 3HAUNTEIILHEIMYI (DHHAHCOBBIMH BO3MOKHOCTSIMU U MPAKTUIECKUMH 3HAaHHSIMH B 00JI1aCTH
IIPUMEHEHHs] HHBECTHLIMOHHBIX CTPATErHi.

Hacrosmuii pazaen Jleknapany 0 puckax OTHOCHTCS TakKe W K MPOU3BOIAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HallPaBICHHBIM
Ha CHIKEHHME PHCKOB IPYTUX omepanuii Ha ()OHAOBOM pHIHKE. BHHMarenbHO OIEHHTE, KaK Balld INPOHM3BOJHBIC (HHAHCOBBIC
HHCTPYMEHTBI COOTHOCSTCS C ONEPAIMAMH, PUCKH IO KOTOPHIM OHM IIPU3BaHBI OTPaHUYHTh, U yOEAUTECH, YTO 00BEM MO3ULIUH HA
CPOYHOM PBIHKE COOTBETCTBYET 00BEMY X€IKUPYEMOI MO3UIINHU Ha CIIOT-PHIHKE.

B ciyuae, ecnum nedcTBYIONIMM 3aKOHOJATENBCTBOM M VIHBECTHIIMOHHOW JeKapaldeil He 3alpelieHO0 MHBECTHPOBAaHHE B
MPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI, J{eKmapaliusi 0 puckax JOMOIHSETCS COOTBETCTBYIONIMMU TOJIOKCHUIMH HIKE:

2.1.PoiHounHBIii puck. [ToMumo 0o01ero ppIHOYHOTO (IIEHOBOT'O) PUCKa, KOTOPBII HECET KIMEHT, COBEPILIAIOIINIA Olepalyy Ha
pBIHKE LIEHHBIX Oymar, BbI B Ciydae 3aKiII04YeHHs BaluM ynpaisioIUM JIOTOBOPOB, SIBIISIONIMXCS NPOH3BOJHBIMU (DHHAHCOBBIMH
WHCTPYMEHTaMH, Oy/ieTe HECTH PHUCK HeOIAaronpHsATHOTO M3MEHEHHS IEHBI KaK ()MHAHCOBBIX HHCTPYMEHTOB, SIBISTFOIINXCS OA3MCHBIM
aKTHBOM IIPOM3BOJHBEIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M PHCK B OTHOIIEHHN aKTHBOB, KOTOPHIE CIy)XaT obecredeHneM. B cimydae
HEeOJIarONpUsTHOTO M3MEHEHHS IIeHB BBl MOXkeTe B CpaBHHUTEIEHO KOPOTKUH CPOK HOTEPSATH CPEICTBA, SBIISIONINECS 00eCTedeHHeM
MPOMU3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB. [Ipm 3aKmiO9eHHH JIOTOBOPOB, SIBISIIOIIUXCS IPOM3BOAHBIMH  (DMHAHCOBBIMHU
WHCTPYMEHTaMH, BBl JOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTH DPACIOPSDKCHHS AKTHBAMH, SBISIOIIUMHUCS OOECHEeYeHHEM IO TaKUM
Joropopam, orpanudena. MmymecTso (4acTe MMyIlleCTBa), MpUHAIIekKallee Bam, B pe3ynbTaTe 3aKiIt0ueHUs J0TOBOPA, SABIAIOMIETOCS
MIPOU3BOJHEIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJeT SIBIATHCS 00ECIeUeHUEM HCIIOIHEHUs 00513aTeIbCTB 10 YKa3aHHOMY JIOTOBOPY U
pacnopsbKeHHe UM, TO €CTh BO3MOKHOCTB COBEPILEHHUs BaliM ynpaBIsioluM CISNIOK C HUM, OyaeT orpanndeHo. Pasmep obecrnieueHns
H3MEHSETCS B IOPSKE, IPEAyCMOTPEHHOM JOTOBOPOM (creruduKanueil KOHTpakTa), ¥ B pe3yabrare Bam ynpasnsronmit MoxeT OBITh
OTPaHMYEH B BO3MOXKHOCTH PaclopspkaThess Bammm uMymiecTBoM B OOnbIIel CTENeHH, 4eM A0 3aKII0UeHHs JoroBopa. Taroke
HEOOXOJMMO y4EeCTh BO3MOXKHOCTh HNPHHYIHUTEIBHOTO 3aKpHITHS Mo3umuy. HeGmarompustHoe M3MEHEHNE IIEHBI MOXKET MPUBECTH K
HEOOXOJMMOCTH BHECTH JOIMOJHUTENBHBIE CPEACTBA UL TOTO, YTOOBI NPHUBECTH OOECTICUeHHE B COOTBETCTBHE C TPEOOBAHUSIMHU
HOPMaTUBHBIX aKTOB U OPOKEPCKOT0 JOrOBOPa, YTO JOJKHO OBITH C/IENIaHO B KOPOTKHUIH CPOK, KOTOPBIH MOKET OBITh HEAOCTATOUYEH IS
Bac. O6cnyxuaromuii Bamiero ynpasistonero 6pokep B 3ToM Cllydae BIpase 6e3 JOMOIHUTENBHOTO coriacks Barero ynpasnstomiero
«IIPUHYIUTENIBHO 3aKPBITh IMO3HLHIO», TO €CTh 3aKJIIOYUThH JOTOBOP, SIBISIONIMIACS MPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM, WU
npHoOpeCcTH IeHHbIe Oymaru 3a cueT Baimx AeHEeKHBIX CPEACTB, WM NPoAaTh Bamm neHHble 6ymMard. 3To MOXET OBITh CAENAHO 110
CYIIECTBYIOIIUM, B TOM YHCJIC HEBBITOHBIM, ICHaM M IPUBECTH K BOSHUKHOBEHHMIO y Bac yObITKOB. BBl MOJKeTe TOHECTH 3HAYHUTEIIbHBIE
YOBITKH, HECMOTPS Ha TO, YTO IIOCJIC ATOTO M3MEHEHHUE IIeH Ha ()MHAHCOBBIE HMHCTPYMEHTHI MOXKET NPUHATH OnarompustHoe st Bac
HampaBieHne, U Bbel momyumimm Obl fnoxon, ecim Obl Bama mosmims He Oblna 3akphiTa. Pa3Mep yka3aHHBIX YOBITKOB TP
HEeOJIarONpUsTHOM CTEYEHHH 00CTOATENHCTB MOXKET MPEBBICUTH CTOMMOCTh HaXOAAIINXCS Ha Bamrem cueTy akTHBOB.

2.2.Puck JITMKBUAHOCTH. TPYAHOCTH C 3aKpHITHEM ITO3HIUH U NMOTEPH B I[EHE MOTYT NPUBECTH K YBEINYCHUIO YOBITKOB OT
IPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB IO CPAaBHEHHIO C OOBIYHBIMH caenkamu. Omepanud ¢ NPOM3BOAHBIMU (DHHAHCOBBIMH
UHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIIOTCS IIEHHBIE OyMard HHOCTPaHHBIX IMUTEHTOB MJIM UHJEKCHI, PACCUUTAHHBIE 110
TaKUM LIEHHBIM OyMaram, BIICKYT TaK)Ke PUCKH, CBSI3aHHBIC C HHOCTPAaHHBIM MPOUCXO0XKICHHEM 0a3UCHOTO aKTHBA.

3. INEPEYEHb JOIIOJIHUTEJIBHBIX PUCKOB, CBSA3AHHBLIX C [IPUOBPETEHHUEM MHWHOCTPAHHBIX
HOEHHBIX BYMATI'



Ilens Hacrosmero pasnena Jlexmapauuu o pUcKax — HPEJOCTABUTh BaM MH(OpPMaLUi0 00 OCHOBHBIX PHCKAX, CBA3aHHBIX C
npuoOpeTeHneM HHOCTPAHHBIX LEHHBIX Oymar. MHocTpaHHbBIE IIeHHBIE OymMard MOTYT OBITh NPHOOpETeHH! 3a pyOeXoM WM Ha
POCCHHCKOM, B TOM YHCJI€ OPraHM30BaHHOM, (DOHIOBOM DPBIHKE.

OmnepanusaM ¢ THOCTPaHHBIMH IIEHHBIMU OyMaraMu MpUCYIIH OOIIUe PUCKH, CBSI3aHHBIE C ONEPAIMIMH Ha PhIHKE IIEHHBIX OymMar
CO CIIEYIOIIUMHU 0COOCHHOCTSMH.

B cjiydac, €Clin I[efICTByIOIHPIM 3aKOHOAATCIILCTBOM H MuBecTrIMOHHON Z[eKJIapaL[Heﬁ HE 3alpeuicHO WHBECTUPOBAHUE B
HWHOCTPAHHLIC IEHHBIC 6yMarI/I, )IeKnapauI/m O pUCKax AOIMOJJHACTCA COOTBETCTBYIOIMMHU MOJIOKECHUAMHU HUKE:

3.1.Cucrtemuslii puck. [IpuMeHNTENFHO K HHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY JOHOJIHSAIOTCS aHAJIOTMYHBIMH CHCTEMHBIMU PHCKaMH, CBOHCTBEHHBIMH CTpaHE, I/IC BBINYIIEHBI WM 00paIlaioTes
COOTBETCTBYIOIIME WHOCTPaHHBIC IeHHble Oymaru. K OCHOBHBIM (hakTOpaMm, BIMSIOIIMM Ha YPOBEHb CHCTEMHOTIO PHCKA B ILIEJIOM,
OTHOCSATCS MOJUTHUYECKAs CUTYALMs, 0COOEHHOCTH HAlMOHAIBHOTO 3aKOHO/ATEIbCTBA, BAIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTD UX
U3MEHEHUs, COCTOSIHHE TOCYJapCTBEHHBIX (DPUHAHCOB, HAJM4YME M CTEHEHb PA3BUTOCTH (DMHAHCOBOW CHCTEMBl CTpaHbl MecTa
HaxOXKIEHHS JINIA, 00S3aHHOTO 110 HHOCTPaHHOI IIeHHOoM Oymare. Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE X MHOTHE
npyrue (GakTopel, B TOM YHCIE BEPOSTHOCTH BBEJCHUS OTPAaHWYCHHH Ha HHBECTHIUHM B OTAENBHBIE OTPACIM SKOHOMHKH HIIH
BEPOATHOCTH OJHOMOMEHTHOH JieBalbBallii HAIMOHAJIHGHON BaroTH. OOMIENPHHATON HWHTErpalbHOM OLIEHKOH CHCTEMHOTO PHCKa
WHBECTUIIMH B WHOCTPAaHHYIO IIEHHYIO OyMary sIBISIeTCS «CYBEPEHHBIH PEHTHHI» B WHOCTPAHHON WM HallOHAIBFHOH BaIoOTe,
MIPUCBOCHHBIM CTpaHe, B KOTOPOH 3aperucTpHUpOBaH SMUTECHT, MEXKIYHApOIHBIMH PEUTHHrOBBHIMH areHTcTBamu MOODY'S,
STANDARD & POOR'S, FITCH IBCA, onHako cneayeT UMETh B BHIY, YTO PEUTHHIH SIBISIOTCS JIMIIb OPHEHTHPAMH U MOTYT B
KOHKPETHBII MOMCHT HE COOTBETCTBOBATh peajbHOH CHTyaluuH. B cilydae coBepuIeHMS CIEIOK C MHOCTPAHHBIMH JICTIO3UTapHBIMU
pacrnucKaMy IIOMHMO PUCKOB, CBI3aHHBIX ¢ SMHTEHTOM CAMHX PACIHCOK, HEOOXOIMMO YYHTBIBATH U PUCKH, CBSI3aHHBIC C SMHTCHTOM
NIPE/ICTABISIEMBIX JaHHBIMH PAclUCKaMH HWHOCTPAHHBIX IIEHHBIX Oymar. B HacTtosmee BpeMs 3aKOHOIATENILCTBO pa3pelmaeT
POCCHIICKNMH WHBECTOpaMH, B TOM 4YHCJIE HE SBIIOIIMMUCS KBaJIM(GHUIUPOBAHHBIMH, MPHOOPETEHNE NOMYIIEHHBIX K IyOIMIHOMY
pa3MereHuo u (Wim) myoimaHoMy obpamenuio B Poccmiickoit @eneparnyuyn HHOCTpaHHBIX LEHHBIX OyMar Kak 3a pyOexoM, Tak U B
Poccun, a Taxke Mo3BOJSIET yUeT IpaB Ha TaKUe LEHHbIE OyMaru POCCHUMCKMMH JIETIO3MTapHsAMH. MeXIy TeM, CYIIECTBYIOT PHCKH
H3MEHEHUs PETy/ISTHBHBIX ITOJIXO0JIOB K BIIAJICHUIO U OTIEPAlMIM, a TAKXKE K y4eTy IIpaB Ha MHOCTPaHHBIE ()HHAHCOBBIC HHCTPYMEHTHI, B
pe3yJIbTaTe Yero MOXKET BOSHUKHYTh HEOOXOAMMOCTD 10 MX OTYYXKICHHIO BOIIPEKH BaluM riaHam.

3.2.1TpaBoBoii puck. [Ipy npuoOpeTeHUH HHOCTPAHHBIX LIEHHBIX OyMar HeOOXOMMO OTAaBaTh cebe OTYET B TOM, YTO OHU HE
BCErIa SBISIOTCS aHAJOTaMHM POCCHHCKHMX LEHHBIX Oymar. B mo0oMm ciyuae, mpenocTaBisieMble IO HUM IIpaBa M INpaBHIa HX
OCYILIECTBJICHUS. MOTYT CYLIECTBEHHO OTJIMYAThCS OT IPAaB 110 POCCHHCKUM LIEHHBIM Oymaram. Bo3aMoKHOCTH CyneOHO# 3aIuThl paB
10 HHOCTPaHHBIM IIEHHBIM OyMaraM MOT'YT OBITh CYIIIECTBEHHO OIpaHHYECHBI HEOOXO0IUMOCTBIO 00palIeHus B 3apyOeKHbIe Cy1eOHbIe 1
MIPAaBOOXPAHHUTENILHBIE OPraHbl 10 YCTaHOBJICHHBIM IIPaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAThCs OT AeiicTByronmx B Poccun.
Kpome Toro, mpu oneparnusx ¢ HHOCTPAaHHBIMU [IEHHBIMU OyMaramy Bel B GOJBIIMHCTBE CITydaeB HE CMOJKETE I10JIaraThCsl Ha 3alUTy
CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIIOJTHOMOYECHHBIMU OpTaHaMH.

3.3.PackpbiTue uHpopManuu. Poccuiickoe 3aKOHOAATENBCTBO [IOMYCKAeT pPACKPBITHE WH(POPMAMA B OTHOLICHHU
MHOCTPAHHBIX LEHHBIX OyMar 1o TpaBmiaM, AEHCTBYIOIIMM 3a pyOeKOM, M Ha aHTIHMHCKOM s3bIke. OIEHHTE CBOIO TOTOBHOCTh
aHAIN3UPOBaTh HH(OPMAIIHIO HA AaHTTIMHCKOM SI3BIKE, a TAKKE TO, HOHUMAETe JIK BbI oTiuust Mex oy NpUHATHIMU B Poccun npaBmmaMu
(MHAHCOBOH OTYETHOCTH, MeXIyHApOJHBIMH CTaHAapTaMH (HHUHAHCOBOHW OTYETHOCTH WJIM NpaBWIIaMH (PUHAHCOBOI OTYETHOCTH, IIO
KOTOPBIM ITyOJIHKyeTCcss HHpOpMAIsI SMUTEHTOM HHOCTPAHHEIX IEHHBIX Oymar. Takxke poccHiicKue OpraHH3aTOphl TOPTOBIH | (VIIH)
OpOKepBl MOTYT OCYILIECTBIATH HEPEeBOJ] HEKOTOPHIX IOKYMEHTOB (MH(OpMaIuu), pacKpbIBaéMBIX WHOCTPAHHBIM SMUTEHTOM [UIS
Bamero ynoGctBa. B 3ToM ciydae mepeBoi MOXKET BOCIPUHHMMATBHCS MCKIIOUUTENBHO KaK BCHOMOTraTenbHas HHpOpMalus K
opHUIMATBHO PACKPBITHIM JOKyMEHTaM (MH(pOpMAalii) Ha HWHOCTPAaHHOM s3bIke. Bcerma yduThiBaiiTe BEpOSTHOCTH OMIMOOK
MepeBOUMKA, B TOM UYHCIE CBS3aHHBIX C BO3MOXKHBIM PA3IHYHBIM IIEPEBOJOM OAHHUX M TeX )K€ MHOCTPAHHBIX CIOB M (pa3 win
OTCYTCTBHEM OOLIECTIPUHATOrO PYCCKOTO SKBHBAJICHTA.

4. NEPEYEHb JOHNOJHUTEJIBHBIX PHUCKOB, CBA3AHHBIX C 3AKJIIOYEHHUEM JOI'OBOPOB,
ABJAIOIUXCS MPOU3BOAHBIMU ®UHAHCOBBIMU MHCTPYMEHTAMM, BASUCHBIM AKTUBOM KOTOPBIX
ABJAIOTCA LHEHHBIE BYMATH MHOCTPAHHBIX OMHUTEHTOB WWJIW HWHAEKCBHI, PACYUTAHHBIE IIO
TAKUM HEHHbBIM BYMAI'AM.

Lenp HacTosimiero paszaena Jleknapanny o puckax — IpeJOCTaBUTh BaM 001Iyr0 HH(POpMaLNIo 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX
C 3aKJIFOUYCHHEM JIOTOBOPOB, SIBJISIOMINXCS MPOM3BOIHBIMU (PMHAHCOBHIMUA MHCTPYMEHTAMH, OA3MCHBIM aKTUBOM KOTOPBIX SIBISIOTCS
LIeHHble OyMarn WHOCTPAHHBIX DMHUTEHTOB WJIM HHJCEKCHI, PAacCUMTaHHbIE MO TAaKUM LEHHBIM Oymaram (Iajiee — IPOM3BOJHEIC
(GVYHAHCOBBIE MHCTPYMEHTHI C HMHOCTPAHHBIM Oa3HMCHBIM aKTHBOM). 3aKIIOYEHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKaMHy,
XapaKTepHBIMU ISl BCEX IPOU3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CINCHU()UUECKUMH PHCKaMH, OOYCIOBICHHBIMU
MHOCTPAHHBIM IIPOUCXOK/ICHHEM 0a3HCHOTO aKTHBA.

B Cl1y4dae, €Clin I[eﬁCTBy}OH.[HM 3aKOHOIATCIIbCTBOM H HHBGCTHHI/IOHHOﬁ /:[eKnapauI/Ieﬁ HE 3aIlpeUICHO 3aKIIIOYEHUE TOTOBOPOB,
ABJIAIOIUXCA MTPOU3BOAHBIMU (bHHaHCOBbIMI/I UHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LCHHBIC 6yMam HWHOCTPaHHBIX
SMHUTEHTOB H/WJIH HWHJCKCHI, paCCUYUTAHHBIC IO TaKMM HECHHBIM 6ymaraM, ﬂexnapaunﬂ O pUCKaX AOIOJJHAETCA COOTBETCTBYIOIINMU
IMMOJIOXKCHUAMUA HUXKE:

Pl/lCKﬂ, CBfiI3aHHbIC C MPOU3BOAHBIMHA (l)l/lHaHCOB])lMl/l HHCTPYMEHTAMHU

JlaHHBIC HHCTPYMEHTHI OAXOASAT HEe BceM KiMeHTaM. bosee Toro, HeKoTopbie BUbI HPOU3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB
CONPSDKEHBI C OONBIINM YPOBHEM pPHCKa, 4yeM Ipyrue. Tak, MpH MOKYIKe OMIMOHHOTO KOHTpPAaKTa MOTepH KIMEHTa HE IMPEBBICAT
BEIMYMHY YIUIAYEHHBIX IPEMHHU, BO3HATPAXKICHUSA M PACXOJ0B, CBA3AHHBIX C UX cOBepuIeHUEM. [Ipoaaxa ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pEHHS PHUCKa KIMEHTA U 3aKII0UeHUE (DBIOUYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTABUMEI -
IIPY OTHOCHUTEIIHFHO HEOOJIBIINX HEOIAarompusITHBHIX KOIeOaHNIX IIeH Ha PBIHKE Bl moaBepraeTech pucKy 3HAYNTENBHBIX YOBITKOB, IPH
3TOM B CIy4ae NPORaXH (BIOUYEPCHBIX M (POPBApAHBIX KOHTPAKTOB M MPOJAXH OIIHOHOB HA IOKYNKY (OIIHOHOB «KOJLD))



HEOrpaHUYEHHBIX yObITKOB. C y4eTOM 3TOr0, COBEpIICHHE CIEIOK MO NPOAAXKE ONIHOHHBIX KOHTPAKTOB M 3aKJII0UEHHE (PBIOYEPCHBIX U
(bopBapIHBIX KOHTPAKTOB MOXET ObITh PEKOMEH/IOBAHO TOJILKO OIBITHBIM HHBECTOPAM, 00JIa1aI0IUM 3HAYNTEIbHBIMU (PUHAHCOBBIMU
BO3MO>KHOCTSIMU U TIPAKTHIECKHMMH 3HAHUSIMU B 00JIACTH MPUMEHEHUS! MHBECTUIIMOHHBIX CTpaTeTuil.

Hacrosimas JACKIapanysa OTHOCUTCS TAKXKE U K IPOU3BOAHBIM (I)I/IHaHCOBbIM UHCTPYMECHTAM, HaIlPpaBJICHHBIM Ha CHUXXCHUEC
PUCKOB ApYyTrux onepaunﬁ Ha q)OHIIOBOM PBIHKE. Buaumarensao OLICHUTEC, KakK Banm MPOU3BOJHBIC q)HHaHCOBI)Ie HUHCTPYMCHTBI
COOTHOCHATCA C on€palusaMu, PUCKU IO KOTOPLIM But HaMEpEHbI OTrpaHUYnTh, U y6e}:[I/ITeCL, 410 00BeM Barei NO3UIIMK Ha CPOYHOM
PBIHKE COOTBETCTBYET O6’beMy TO3UIMHU Ha CIIOT PBIHKE, KOTOPYIO Bur XEIKUPYETE.

4.1.PomouHbIi puck. [ToMnmo o06miero ppIHOYHOTO (IIEHOBOTO) PHCKa, KOTOPBIH HECeT KIMEHT, COBEPIIAIOIINI Ollepanyy Ha
pBIHKE IIeHHBIX Oymar, Brl, B ciydae 3akimroueHHs (BIOYEPCHBIX, (YOPBApIHBIX M CBOII JOTOBOPOB (KOHTPAKTOB), a TaKKE B Clydae
NPOAAKH ONIHOHHBIX KOHTPAKTOB, OyleTe HECTH PHUCK HEOJAaronpusATHOTO HW3MEHEHMS LEeHbl KaK (DMHAHCOBBIX HMHCTPYMEHTOB,
SBIAIOIINXCA Oa3UCHBIM aKTUBOM IPOM3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHHU AKTHBOB, KOTOPBIE CIIy)KaT
obecrieyeHneM. B ciydyae HEOIAarompHATHOrO M3MCHEHHS LICHbI BBl MOXeTe B CPaBHHUTEIBHO KOPOTKHIl CPOK IOTEpSTH CPEICTBA,
SIBIIIOIINECS] 00ECTICYeHUEM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4.2.Puck JsmkBuanoctH. Ecnm Bama wHBeCTHIMOHHAs CTpaTerws IpegycMaTpUBaeT BO3MOXKHOCTh BO3HMKHOBEHHMS
HEOOXOJVMOCTH 3aKpBITHS IO3HUIHH II0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKIIOYECHHS CHEIKH C MHBIM KOHTPAaKTOM, KOTOpas
CHIDKAeT PUCK IO TaHHOMY KOHTPaKTy), oOpalaiiTe BHUMaHHE Ha JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPBHITHE
MO3UIMI 1O HENMKBHIHBIM KOHTPAKTaM MOJET NPHUBECTH K 3HAYUTEIBbHBIM IOMOIHUTENbHBIM yOBITKAM B CBA3M C HX HHU3KOH
JHUKBUAHOCTBIO. OOpaTuTe BHUMAHKE, YTO, KaK MIPABHUJI0, KOHTPAKTHI ¢ 60Jiee OTAaTeHHBIMU CPOKAMH HCIIOJTHEHHS MEeHee JIMKBUAHBI IO
CPaBHEHMIO C KOHTpPAKTaMU C OJM3KMMM CPOKaMU MCHONHEHHsA. Eciu 3akmodeHHBI! Bamu 10ToBOp, SBISIONIMHCS MPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMEHTOM, HEIMKBHUJCH, U y Bac BO3HHKIA HEOOXOIMMOCTb 3aKpPBITh MO3MIMIO, 00S3aTENBPHO paccMaTpHUBalTe
IIOMUMO 3aKpBITHSI IO3UIUHU 110 JAHHOMY KOHTPAKTY aJIbTCpHATUBHBIC BAPUAHTHI UCKIFOUCHHS PUCKA TIOCPEACTBOM 3aKIIOUCHHUS CLEIIOK
C WHBIMH TIPOU3BOAHBIMA (PMHAHCOBEIMHM MHCTPYMEHTaMHU WM ¢ Oa3MCHBIMU aKTHBaMu. Vcronp30BaHne ajabTepHATHBHBIX BapHAHTOB
MOXKET MPUBECTH K MCHBIINM yOBITKaM. [IpH 3TOM TpyJHOCTH € 3aKpBITHEM ITO3ULMH U HOTEPH B [IEHE MOT'YT IIPUBECTH K YBEIUUCHUIO
YOBITKOB 10 CPaBHEHUIO C OOBIYHBIMM CIEJIKaMH. Bamm mopydeHusi, HampaBlIeHHbIE Ha OrpaHHYCHHE YOBITKOB, HE BCErJa MOTYT
OTpPaHUYUTh IOTEPU 1O NPEIIOIaracMoro ypoBHs, TaK Kak B paMKaX CKJIaJbIBAIOIICHCS Ha pPBIHKE CUTyallUd HCIOJHEHHE TaKOro
MOPYYEHUs 10 YKa3aHHOH BaMu 1ieHe MOXKEeT 0Ka3aThCsl HEBO3MOXKHBIM.

4.3.0rpaHnyenne pacrnopsi’KeHHsl CpPeICTBAMH, SIBJISIIOUIMMHCH ofecnevyenneM. lmymiecTBo (4acTh HMYIIECTBA),
npUHaIexanee Bam, B pe3ynbTaTe 3akIIOUCHHUsS [OTOBOpA, SBJIAIOIIErOCS HPOM3BOIHBIM (MHAHCOBBIM HHCTPYMEHTOM, Oyner
SIBIATHCS 00eCTIeYeHHeM UCTIONTHEHNUS Balx 00s13aTelIbCTB 110 JOTOBOPY M PACHIOPSKEHHE UM, TO €CTh BO3MOXKHOCTB COBEpILICHHs Bamu
CHEJIOK ¢ HUM, Oyner orpannueHo. Pasmep oOecrieueHHs H3MEHSETCSl B MOPSIKE, MPELyCMOTPEHHOM JOTOBOpOM (cnerudurkanuei
KOHTpAKTa), ¥ B pe3yibrare Brl MoxkeTe OBITH OrpaHIMYEHB! B BO3MOXKHOCTH PacHopshKaThCsl CBOUM HMYIIIECTBOM B OOJIBIIIEH CTEIEHH,
4eM JI0 3aKJITI0UEHHS JI0T0BOpA.

PI/ICKI/I, 06yCJ10BJ'IEHH])Ie HUHOCTPAHHBIM IMPOUCXOKICHUEM 0a3MCHOr0 aKTHBA

4.4.Cucremublii puck. [IpuMeHNTENEHO K 6a3MCHOMY aKTHBY MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
HWHOCTPAHHBIX SMHTCHTOB U MHIEKCaM, PAaCCUYNTAHHBIM I10 TAaKMM LICHHBIM OymMaraM, CHCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY JIOHOJHSIOTCS aHAJIOTWYHBIMH CHCTEMHBIMH PHCKaMH, CBOHCTBCHHBIMH CTPaHe, TI¢ BBIMYIICHBI WM 00paIaoTcs
COOTBETCTBYIOI[ME MHOCTPaHHbIC IIeHHbIe Oymar. K OCHOBHBIM (hakTopam, BIHMSIOIIMM Ha YPOBEHb CHCTEMHOTO PUCKa B LIEJIOM,
OTHOCSTCS MOJUTUYECKAsh CUTYalMs, 0COOCHHOCTH HAlMOHAJIBHOTO 3aKOHOJATEIbCTBA, BAJIOTHOTO PEryJIUPOBAHHS U BEPOSITHOCTD HX
U3MCHEHUS, COCTOSIHHE TOCYJAapCTBEHHBIX (DUHAHCOB, HAJIMYME W CTEHECHb PA3BUTOCTH (MHAHCOBON CHCTEMBI CTpaHBl MecTa
HaxXOXKIEHHs JIMIA, 005 3aHHOTO MO0 WHOCTPAHHBIM IIEHHBIM Oymaram. Ha ypoBeHb CHCTEMHOrO pHCKa MOTYT OKa3bIBaTh BIHSHHE U
MHOTHE Jipyrue GakTopsl, B TOM YHCIIE BEPOSTHOCTh BBEJCHHS OrpaHMYCHHI HAa WHBECTHIIMH B OTAEIBHBIC OTPACIH SKOHOMHKHU WIIN
BEPOSATHOCTh OJHOMOMEHTHOH JeBalbBalliM HAMOHAJIBHON BaJrOThl. OOLICHPUHATON HMHTErpalbHOM OLIEHKOH CHCTEMHOrO pHCKa
WHBECTULINI SIBISETCS «CYBEpPEHHBI PEHTHHI» B MHOCTPAHHOH WM HAIMOHAJIBHOW BAJIOTE, IPHCBOCHHBIN CTpaHe, B KOTOPOH
3apeTUCTPUPOBAH YMUTEHT HHOCTPAHHOU [IEHHOW OyMaru, MeXAyHapOIHBIMHU peiiTnaroBeiME areHTcTBaMu MOODY'’S, STANDARD
& POOR'S, FITCH IBCA, omHaKo ciieayeT HMEeTh B BUAY, YTO PEUTHHTH SBIISIOTCS JIUIIb OPUEHTHPAMH H MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEalbHON CHTyalli. B HacTosIIee BpeMs 3aKOHO/IATENbCTBO IOMYCKaeT BOZMOXKHOCTD 3aKITIOUCHHUS POCCHACKUMU
MHBECTOPAMH JJOTOBOPOB, SBJIIOIIMXCS POCCHHCKMMH MPOU3BOJHBIMU (DMHAHCOBBIMHM MHCTPYMEHTAaMH, 0a3MCHBIM aKTHBOM KOTODBIX
SBIIIIOTCSL IIEHHbIE OyMarn WHOCTPAHHBIX 3MHTEHTOB HJIM HWHIEKCHI, PACCYMTAHHBIE MO TAKUM LEHHBIM Oymaram. Mexamy Tem,
CYIIECTBYIOT PHCKH M3MEHEHHMS PEryJIATHBHBIX MOIXOAOB K COOTBETCTBYIOLIMM OMNEPALMsSIM, B PE3yJIbTaTe YE€ro MOXKET BO3HUKHYTh
HEOOXOIMMOCTh COBEpIIATh CHCIKH, HalpaBleHHbIE Ha MpeKpalieHne 00s3aTeNbCTB MO yKa3aHHBIM JOrOBOpaM, BOIpekn Bammm
IUIAHAM.

4.5.11paBoBoii puck. Heobxoanmo otnaBath cebe OTYET B TOM, YTO HHOCTPAaHHBIE (PMHAHCOBBIE HHCTPYMEHTHI, SBISIOLIHECS
0a3UCHBIMH aKTHBAMH IPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB, HE BCETAa SBISIOTCS aHANIOraMH POCCHIICKMX (DUHAHCOBBIX
MHCTPYMEHTOB. B 11t060M ciydae, IpeaocTaBiisieMble 0 HUM MpaBa U IPaBHJIa UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS OT
npaB MO POCCHHCKUM (UHAHCOBBIM HHCTpyMEHTaM. BO3MOXHOCTH CyneOHOIl 3aluThl IpaB MO MPOU3BOJHEIM (DHHAHCOBBIM
HHCTPYMEHTaM C HHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTpaHHYEHbl HEOOXOAMMOCTBIO OOpamieHus B
3apyOexHbIe Cy/ieOHbIe U IPABOOXPAHHUTEIbHBIE OPTaHbl 110 YCTAHOBJICHHBIM IPAaBUIaM, KOTOPBIE MOTYT CYLIECTBEHHO OTIMYATHCS OT
ﬂeﬁCTBleH_lHX B Poccun. Kpome TOTO, Bbl B OOJIBIIMHCTBE CJIy4a€B HE CMOXKETEC I10JIaraTbCs Ha 3allUTy CBOUX IIpaB W 3aKOHHBIX
HUHTEPECOB pOCCHﬁCKHMH YHOOJHOMOYCHHBIMU OpTaHaMH.

4.6.PackpbiTue HHpopmManuu. PackpsITre HHGOpPManuy B OTHOIICHUH HHOCTPAHHBIX IIEHHBIX OyMar, sSBIISIONIIXCS 0a3HCHBIM
aKTHBOM IIPOHM3BOJHEIX ()MHAHCOBEIX MHCTPYMEHTOB, OCYIIECTBIISICTCS IO IPaBHIIaM, IEHCTBYIOINM 3a pyOekoM, U Ha aHTTIMHCKOM
s3b1Ke. OTIEHNTE CBOIO TOTOBHOCTH aHATM3UPOBATh HH(POPMAIIHIO Ha aHTTIMHCKOM S3bIKe, a TAKXKE TO, TOHUMaeTe I Bel oTmanst Mexay
npuHATEIMA B Poccum mpaBmiiamMy (UHAHCOBOH OTYETHOCTH, MEXTyHapOIHBIMH CTaHJApTaMH (HHAHCOBOH OTYETHOCTH WIIH
npaBmiamMy (MHAHCOBOW OTYETHOCTH, IO KOTOPBIM MyOJHMKyeTcs HWH(opMalys SMHUTEHTOM HHOCTPAHHBIX IIEHHBIX Oymar. Taxike
poccuiickue OpraHu3aTopbl TOProBiuM M (M) OpOKEpHl MOTYT OCYIIECTBISITH MEPEBOJI HEKOTOPHIX JOKYMEHTOB (MH(pOpMamum),
pacKpbIBaeMbIX HHOCTPAHHBIM 3MUTEHTOM i Bamero ynoOctea. B aTom ciydae nmepeBo MOKET BOCHPUHUMATHCS MCKIIOUUTEIBHO
KaK BCIOMorartejbHas HHpopMamus K O(QHIHATIbHO PACKPBITHIM JOKyMeHTaM (MH(pOpManuu) Ha WHOCTPAaHHOM s3bike. Bcerna



YUUTBIBATE BEPOSTHOCTH OMIMOOK MEPEeBOAYMKA, B TOM UHCIIE CBA3aHHBIX C BO3MOXHBIM Pa3IMYHBIM NEPEBOAOM OJHUX U TeX Ke
MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOIIECIPHHATOrO PYCCKOIO SKBUBAJICHTA.

VYuuTeiBasi BBINIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHHMATENbHO PAacCMOTPETh BONPOC O TOM, SIBISIFOTCS JIM PHCKH,
BO3HHKAIOIIUE ITPU NPOBEACHUH OIepaliii Ha (UHAHCOBOM PBIHKE, IPUEMIIEMbBIMH JUIS BAC C YHETOM BAlllMX MHBECTULIMOHHBIX LEeNeH U
(rHAHCOBBIX BO3MOXxHOCTeH. JlanHast Jleknapanus He IMEeT CBOCH IeJIbI0 3aCTaBUTh BAaC OTKA3aThCS OT OCYIECTBIICHHS Ollepanii Ha
pBIHKE IIEHHBIX OyMmar, a IpH3BaHa IIOMOYb BaM OIIEHHTH MX PUCKH M OTBETCTBEHHO IIOJIOMTH K PELIEHHIO BOIIPOCa O BEIOOpE Bamiei
VMHBECTHIIMOHHON CTPAaTEruy U YCJIOBUI 10r0BOPA C BAIlIUM YIIPABIISIOIIUM.

VYo6enurecs, 4To HacTosmas Jleknapamys o puckax IMOHATHA BaM, ¥ IPH HEOOXOJMMOCTH ITOJIy9HTE Pa3bsICHEHHs Y BaIllero
YTPABIISIOIIETO MM KOHCYIBTAHTA, CIIEIUAH3HPYIOIErocs Ha COOTBETCTBYIOLIMX BOIPOCAx



INEPEYEHDb JIOKYMEHTOB,

[punoxenune Ne7
k JloroBopy

HPENOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEAX 3aKI0ueHNs [JoroBopa 10BEpHTEIBHOTO yIIpaBiIeHus ((popMa PHCOCTNHEHHS)

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe nuio TIpEeaOCTaBIIACT anaBnﬂ}omeMy clIeayrouume

HeﬁCTByIOLHHC Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Knuenra-®usuyeckoro auna OpuruHan no ¢popme Ynpasisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuHa PO (quis rpaxaanuaa PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxkaanina PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapHAIbHO 3aBepEeHHAst KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiteT BOGHHOCITYKalero/ BpeMEHHOE yJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHAETENBCTBO 0 pOXXKACHUU(JuIs TpaxaanuHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OIHH U3 cielyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JUL yIOCTOBEPEHNUS TUUHOCTH
KimeHToB — rpakiaH HHOCTPaHHBIX TOCYaPCTB U JIUIL[ O€3 'paskJaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rpaykKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAaHHOIO IPaKJIaHUHA MU JIuLa 6e3 rpakJaHCcTBa COCTABJICHHBIC HA HHOCTPAHHOM $I3bIKE JOJDKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MPEOCTAaBIATHCS ¢ HaUIeKAIHM 00pa3oM
3.4. Buj Ha xuTensCTBO Ha Tepputopuu PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepenne OexeHIa WM CBUIETEILCTBO O PACCMOTPEHUH XOlaTaicTBa o
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
4. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IMyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

Ynpapisiomuili UMEeT NpaBo 3aPOCUTh UHBIE IOKYMEHTBI, HE00X0AUMbIE U1 poBeieHus uaeHTudukanuu Kimenra B coorsercTBiu ¢ DenepaibHbIM
3akoHOM 0T 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3anuy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PHHAHCHPOBAHHIO
TeppOpU3May, a TAKXKE BHYTPEHHUMH JOKyMEHTAMU W/HIIX NPOLETypaMH Y IPABIISIONIEro, IPHHATHIME B IIEJISX HCIIONHEHHS YKa3aHHOTO 3aKoHa.



